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Welcome to our big Spring issue of P-W ! You'll really jump with joy when 
you look through this one! ! Not only is it the biggest issue we've ever pub- 
lished, but it will probably also be hailed as our very best! 

On the next few pages, you'll find the start of the revision of PENNY 
WHIMSY - the official version - sanctioned by Dr. Sheldon and prepared with 
his help and under his direction and supervision. Only the revision for 1973 is 
presented in this issue, but future issues will continue to carry succeeding 
years as they are revised by the comimittee. 

Then, too, we've tried a new experiment this time. We're mailing out 
P-W in envelopes. . . .folded once, to be sure, but our last issue was so badly 
mangled by the wonderful U.S. Postal Service that we have decided to give the 
envelopes a try. EAC and P-W pay huge postal rates and send all mailings by 
First Class Mail. If your copy arrives in a torn or deteriorated state, please 
make a complaint to your local postmaster. We almost went broke last month 
replacing so many torn and lost copies. We can't afford to do so again this 
month. 

We are considering also the printing of new membership cards and/or 
certificates. We had such items years ago when we were first organized, and 
now we're getting a lot of new requests for them. As soon as we come up with 
something definite, we'll tell you all about it or else send it along to you as a 
supplementary mailing. 

Likewise, under consideration, is a plan to print up a complete member- 
ship roster as to name, address, telephone number, and EAC number. Such 
a roster would be first alphabetically, then by EAC number, possibly also by 
Regional Division. Such a roster would be printed separately from P-W and 
sold at cost to EAC members only, upon request for same. At the present ti me, 
we are getting many requests for such a listing and it would be impossible to 
comply because of the cost factor involved. Unfortunately, large cent collectors 

seem to move from one city to another about as often as the wind changes 

Bill Parks is kept busy, just making the monthly changes in our address list. . . . 
but, at least, members would have a complete roster which was up-to-date 
when first issued. We are close to the 300 mark in members now! 

We'd appreciate any comments or suggestions which you may have for EAC 
and for P-W. It would help if you would send us your full name, address, and 
telephone number too, at the same time. 

Next issue will be May 15. Deadline is April 30, but material received 
far in advance of the deadline will have the best chance of appearing in the next 
issue. We'll try to include everything sent in up to and including April 30, but 
anything arriving late will be held over until the next issue. There will be no 
exceptions ! 

So read on! And enjoy! 
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NEW MEMBERS 


The following members have joined EAC since our last issue. We are happy 
to welcome all of them into the organization and we solicit their active parti- 
cipation. 

Wallace D. Bosley 1750 Sacramento St., San Francisco, Calif. 94109 

Richard W. Fawcette 252 Maple Street, Danvers, MA 01923 

IraM. Goldberg 517 W. 7th Street, Los Angeles, Calif. 90014 

Carvin Goodridge 19 Milton Road, Birstol, Conn. 06010 

Harlan E. Ives 111 Park St. , Apt. 12-M, New Haven, Conn. 06511 

Donald B. Moore, M.D. 2111 Arapahoe Ave . , Boulder, Colo. 80302 

Lt. Col. George D. Getting 2608 Fisk Road, Montgomery, Ala. 36111 

Martin Oghigian 2532 Via La Selva, Palos Verdes Estates, 

Calif. 90274 

Richard V. Punchard 8600 Queen Ave . South, Minneapolis, Minn . 55431 

Ronald J . Slober 8392 Wisner St. , Detroit, Mich. 48234 

Anthony Terranova 416 East 16th St., Brooklyn, N.Y. 11226 

Murray B. Thomson 133 - 8th Ave. , North Tonawanda, N.Y. 14120 

CORRECTIONS OF ADDRESSES 

If we've been wrong, we're sorry about that! Thanks for notifying us! 

Robinson S . Brown, Jr. P.O. Box 1080, Louisville, Ky 40201 

(instead of 40027) 

C . R. Chambers, M . D . Chambers Medical Clinic, Inc., 

Union City, Ind. 47390 

(wrong zip previously) 

Allen Corson Box 38-261, Miami, Florida 33138 

(drop the P.O .) 

Randall G. Schweitzer 4133 N. Marmora Ave., Chicago, 111. 60634 

(not Randolph) (instead of 60636) 

THE NATIVES ARE RESTLESS 
Changes of Address 

Jerry Bobbe 1525 W. 187th St., Homewood, IL 60430 

Jan D. Edeburn, 2nd Lt., 363 AMS 4043A Elm St., Shaw AFB, S.C. 219152 
Richard Heiligman Treasurer's Office, Syracuse Univ., 

Syracuse, N.Y. 13210 

Roger Hurlburt 1810 N.W. 23rd Ave., Apt. 178, 

Gainesville, Fla. 32601 

Richard C. Marlor 230 Mineral Industries Bldg., 

University Park, Pa. 16802 

J. Robert Parson P.O. Box 2137, Atlanta, Ga. 30301 

Mrs. Dorothy I . Paschal 7 Scott Street, Cambridge, Mass. 02138 

John F. Shannon Rte. 13, Box 139, Oklahoma City, Okla. 73132 

Dr. William H. Sheldon 7 Scott Street, Cambridge, Mass. 02138 

Kenneth A. Wilson 7001 N. 50W., W. Lafayette, IN 47906 
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THE 1973 EARLY CENT REVISION 
Part I 

The 1973 revision of PENNY WHIMSY is under way. We present our 
material on 1793 in this issue. 1794 will follow in May, and one or more 
dates will appear in each subsequent issue of PENNY-WISE until the Early 
cent series is completed. The material will then be revised once more, 
based on feedback from the membership of EAC generated by the PENNY- 
WISE articles, and published in bound form as the 1973 supplement to 
PENNY WHIMSY. The material which follows describes and explains our 
work; please read it before proceeding to the actual revision data. 

1 . Rarity . 

The definitions of the eight rarity levels are exactly those given in 
PENNY WHIMSY. A plus sign indicates upper range, no sign indicated 
middle range, and a minus sign lower range within the indicated level of rarity. 
Rarity ratings are based upon actual count of known specimens . 

2 . Basal Value . 

This current revision is taking place during a period of unprecedented 
inflation in the price of large cents. The outrages of yesterday are the fair 
buys of today - and, perhaps, the bargains of tomorrow or the steals of next 
week. We hesitate to set the basal values at a level to reflect the current 
market, risking their rapid obsolescence. On the other hand, the concept of 
basal value is far too valuable to be summarily discarded. How, then, to 
proceed? 

The basal value of a cent actually incorporates two distinct components 
of the value of the cent: 

(1) the relative value of the variety compared to other varieties, as determined 
by date, rarity, and specific demand. 

(2) the absolute value of the cent — or, more correctly, of cents in general, 
in the current numismatic market. 

For the purpose of this revision, we propose to separate these two com- 
ponents of the basal value. To this end, we introduce two new terms: 

BASIC VALUE - a measure of value much like the basal value, but 
independent of gross fluctuations of the cent market. It represents in some 
way the "underlying" value of the variety. 

MARKET FACTOR - a multiplier designed to bring the basic value of a 
cent up to its actual basal value in the current market. 

The scheme is a simple one: 

Current Basal Value = Basic Value X Market Factor. 

The basic values are at the same general level as the 1958 basal values, 
modified to reflect subsequent changes in rarity and collector demand. The 
market factor varies by date, and can be changed as needed to reflect the 
current state of the market. We feel that the present market factors are: 
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1793-1795: Market Factor = 5, with strong indications toward 6. 

1796-1801: Market Factor = 2. 

1802-1814: Market Factor = 3. 

As an example, to get the current basal value of S-1 , we take the basic 
value, $14., and multiply by the market factor for 1793, 5, to get the current 
basal value, $70. 

For those who are tempted to flee in panic at the introduction of yet another 
basal value system so soon after the publication of the Loring— Wright basal 
values (PENNY-WISE, #32, 9/15/72), let this be a soothing (we hope) note: 
it will be found that the current basal values, when calculated according to the 
scheme given here, are always very close to the Loring— Wright basal values, 
and, in a large majority of cases, are in fact identical to those values. As a 
practical matter, one could use either basal value system — today. Twenty 
years from now, however, the Loring— Wright values may be as out-of-date as 
the PENNY WHIMSY values are today, while the basic value system can 
accommodate radical inflation or deflation — by simply changing the market 
factors . 

3 . Condition Census . 

We have updated the Condition Census on the basis of all the information 
available to us. Many of the advanced collectors have furnished me with 
complete listings of their holdings by variety, condition, and pedigree, for which 
they have my grateful thanks. We know, however, that our information is 
incomplete, and that many EAC members own CC coins of which we are not 
aware. Therefore, we ask your help in making this revision as accurate as 
possible. If you have one or more cents that you feel belong in the CC, please 
send me a list of these cents. I need the variety, grade, and pedigree of each 
coin, and whether the coin has been seen by any of the following: Sheldon, 

Mrs. Paschal, Doug Smith, Dane Nielsen, John Wright, or myself. All 
information will be held in absolute confidence . If you have any doubts about 
this, feel free to write me beforehand. The respecting of confidences is a 
responsibility I do not take lightly. 

4 . Die Description and Variation. 

We will present the following information wherever applicable: 

(1) corrections and additions to the descriptions of the dies; 

(2) planchet characteristics and variations in striking; and 

(3) unlisted die breaks and states. 

Here again, we know our information is incomplete;, and we ask your help. 

If you know something we don't, please tell us. 

In fact, that might well be the keynote for the whole revision. If you know 
something we don't , please tell us . The hobby will be t:he richer for it. 

The Early Cent Revision Committee 

Denis Loring, Chairman 
Dr. William H. Sheldon 
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Dorothy I. Paschal 


Willard C. Blaisdell 
Dane Nielsen 
John D . Wright 

17 9 3 

Note on the Condition Census: high grade Chain and Wreath cents are in 
great demand by non-variety collectors, primarily for type sets. As a result, 
many top-drawer specimens of these cents "go into hiding" from the eyes of 
variety collectors, often for decades at a time. The Condition Census listings 
for these varieties, then, must be viewed with considerable restraint, as there 
are undoubtedly many 1793's of CC level of which we are not aware. In fact, 
if our information were complete, the census listings for many (if not most) 
Chains and Wreaths might well contain no coin that is not full Mint State. 

Market Factor = 5. 

CHAIN CENTS 

S— 1 . R4. Basic value $14. 60—60—50—50—45—45. Reverse invariably 

stronger than obverse, and notoriously weak date. 

S-2. R4+. Basic value $12 . 60-60-55-55-50-45. 


NCI . R8. Basic value speculative. 50-1 . A second specimen has 

been discovered, in basal state. 

S-3. R3. Basic value $10. 65-60-60-50-50-45. 

S-4. R4. Basic value $1 1 . 65-60-60-50-50-45. 

WREATH CENTS 


NC2 . R8. Basic value speculative. 1-0. Unique. 

NC3. R8. Basic value speculative. 7-3-3. Still only three known. 

S— 5. R4. Basic value $8. 70—65—65—65—60—60. Date in high relief, 

and often wears off early in the life of the coin. 

S-6. R3. Basic value $7. 70-65-60-55-55-50. 

S-7. R6+. Basic value $17. 55-40-20-20-20-12. Undervalued, 

probably because its desirability as a rarity is overshadowed by its status as 
a type coin (and an expensive one). 

S-8. R3. Basic value $7. 65-60-60-60-55-55. 

S-9. R2. Basic value $7. 65-65-65-65-65-60. 


I 
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NC4. 


R8. 


Basic value speculative. 12-8-3-3. 


NC5. R8. Basic value speculative. 50-0. Still unique. 

S-10. R4. Basic value $8. 65-60-55-50-45-40. The EARLY 

AMERICAN CENTS estimate of rarity seems more accurate, as will be found 
on a number of varieties . Condition Census suspiciously low - there are pro- 
bably several Gem S-10's currently in hiding. 

S-lla. R5+. Basic value $10 . 65-60-55-45-35-30. Many new ones 
have turned up, some as high as VF . 

S-llb. R4. Basic value $8. 60-45-40-35-30-30. Same comment 

as on S-lla. The Ha's and b's often come on spectacularly defective 
planchets, sometimes missing huge triangular chunks. 

S-11c. R3. Basic value $7. 55-55-50-50-45-45. Planchets often 

rough, with very weak reverse rims. 

Probable emission order for the Wreath cents: 5, 6, 7, NC5, 10, 

NC4, 9, 8, NC2, NC3, 11. 


LIBERTY CAP CENTS 


S-12. 

R6. 

Basic value $27. 

50-20- 

-12-10-8-6. The 20-coin is a 

new discovery. 




S-13. 

R4. 

Basic value $16. 

55-55- 

-55-55-50-45 . 

S-14. 

R5-. 

Basic value $17. 

55-55- 

-45-45-35-30. The new 55-coin 


is from the Charles Jay sale. Stacks, 1967. 

S-15. R7. Basic value $50. 20-15-10-7-6-4. The 1 0-coin is new, 

and was lot #17 in the Schwartz sale (Kosoff, 1961). One of the previous 
4-coins has been regraded to 6. Eight specimens are now known definitely, 
the two others being AG3 and Fr2. There is substantial evidence of a ninth 
specimen, FI 2, but the coin remains unlocated at this time. 

S-16. R7-. Basic value $35. 15-12-10-10-10-8. The 1 5-coin is a 

new discovery, and one of the previous 8-coins has been regraded to 10. 

S-12 and S-15 are often found on streaked planchets which seem almost 
wood-like. These streaky planchets are also found on S-17, but not on S-16. 
We can hypothesize, therefore, that S— 12 and S-15 were the last 1793 cents 
to be struck, rather than S-15 and S-16. One specimen of S-15 is known with 
a die break from the beading through the right pendant and right foot of T of 
UNITED, becoming heavy as it disappears into the buckled center, indicating 
the final disintegration of Reverse K. 

(To be continued) 
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L^RGE CENTS AT THE SMITHSONIAN 
Robinson S. Brown, Jr. 

I had the occasion recently to talk by telephone with Denis Loring concern- 
ing his work on the updating of the date on the Early Date large cents, and I 
asked him if he had included the data on those large cents contained in the coin 
collection at the Smithsonian Museum in Washington, D.C. He seemed unaware 
of what was there, so for what it is worth - and for the interest of all EACers - 
I am listing by date what I saw last fall while p>eering through glass display 
cases at trays of large cents. Obviously, I wasn't able to attribute the coinsi 
with my naked eye from about a foot away; and since it was a Saturday, there 
was no museum officer available who could tell me whether or not the cents had 
been attributed previously. Perhaps some EACer who lives in the vicinity of 
Washington, D.C. could get this information. 


This is a listing of the cents and their estimated grades: 


1793 


two 



Wreath cents, probably MS; and one Liberty Cap cent 

1794 

VF+ 



1795 

MS 60 



1796 

Liberty Cap VF+ 



1797 

Diebreak at 10 o'clock (S- 

-130 or S-131) AU to MS 

1798 

Diebreak across eyes to rim (S- 

-167?) MS 

1799 

XF 



1800 

VF+ 



1801 

MS 

1808 

VF+ 12 stars 

1802 

MS60 

1809 

None 

1803 

MS65 

1810 

VF 

1804 

XF 

1811 

AU 

1805 

XF 

1812 

F-VF 

1806 

VF 

1813 

MS 

1807 

MS Comet 

1814 

MS 65 


LATE DATES 


1816 VG-F RB 9-10 stars 

1817 MS65 

1818 MS65 N-10 

1819 MS65-70 

1 820 MS65-70 

1821 MS 65-70 

1 822 MS65-70 

1 823 MS65 

1824 MS65 Hair flat 

1 825 MS 

1 826 AU-MS 

1 827 MS70 

1 828 MS70 

1829 MS65-70 

1 830 MS65-70 Crack thru 

stars 


1831 

MS65-70 Cr. 3rd star. 

1844 

Proof 


thru top of date to 

1845 

Proof 


10th star 

1846 

Proof 

1832 

MS70 

1847 

Proof 

1833 

AU 

1848 

Proof (?) 

1834 

MS65-70 

1849 

Proof 

1835 

F-VF 

1850 

Proof 

1836 

MS70 

1851 

MS 

1837 

MS 65-70 

1852 

Proof 

1838 

MS70 Incused, or 

1853 

Proof (Rev. 


something 


on display) 

1839 

MS70 

1854 

Proof 

1840 

MS65 

1855 

SI .5's Proof 

1841 

Proof N-1 

1856 

Proof 

1842 

Proof 

1857 

Proof 

1843 

VF 
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THE BITLER SALE - TRAGEDY OR TRIUMPH? 

William R. T. Smith 

My long awaited copy of the Bitler catalogue arrived yesterday - long 
awaited in the sense that I knew what varieties were in it, but not what grade 
for each variety. In December, 1970, the collection had been offered in one 
bulk lot of 410 pieces for $18,000. by Abe Kosoff. A listing of the missing 
Sheldon numbers was supplied in response to an advertisement in THE 
NUMISMATIST. The collection was acquired eventually by A-Mark for this 
auction . 

The Bitler sale now contains 253 lots, which is a net loss of 157 coins. 
Several varieties have been added: S— 4 , 9 , 43, 135, and 154, Those varieties 
missing are: S— 30, 57, 61, 98, 110, 141, 148, 164, 172, 183, 187, 192, 193, 
194, 196, 198 , 200 , 202 , 208 , 209 , 210 , 218 , 226 , 227 , 229 , 252 , 253 , 269, 
and 289. (These lists were compiled on the assumption that Kosoff's listing 
was error-free.) The few coins added must have been the higher grade coins: 
S-78, 92, 188, 189, and perhaps a couple of others. 

It may be hard to believe that there was lower grade material than what 
appeared in the catalogue, but there was. These were offered privately to 
interested collectors, including myself, inasmuch as the auctioneer wished to 
exclude them from the catalogue. Among those disappearing varieties were 
S-183, 198, 210, and 218, all of which are widely sought. 

I really wonder whether these were rejected on the basis of being low 
grade. The S-218 has surfaced in the collection of an EAC member/ regional 
officer. It appears to be an acceptable specimen of that variety. The coin 
was acquired directly from A-Mark by another EAC member/dealer inter- 
mediary. Personally, I feel it is unfortunate that these pieces could not have 
been publicly auctioned. 

Jack Collins did a superb and an extremely thorough job in cataloguing the 
collection, and it is a shame that such talent was spent on this low quality 
material. After leafing through the photographs of the plated coins, I had an 
irrepressible urge to wash my hands. What junk! 

******!)'****** 

MID-ATLANTIC EAC REGIONAL MEETING SCHEDULED 

George Ramont, Secretary for the Mid-Atlantic Chapter of EAC, advises 
that a regional meeting of the chapter will be held on Sunday, March 25, 1973, 
at the home of Jules Reiver, 1802 Forrest Road, Westwood Manor, Wilmington, 
Delaware. The meeting will start at 1 P.M. All EAC members are invited to 
attend. The 1794 series of large cents will be discussed and displayed, so be 
sure to bring your own collection of these with you. 

For directions to the meeting site, call Area Code 302 , 475-5636, as you 
get near Wilmington, and you will be furnished with final instructions . 

************* 
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EAC REGIONAL MEETING IN LOS ANGELES 
Dane Nielsen 

The 1 8th annual Gonvention of the Numismatic Association of Southern 
California, held at the Hilton Hotel in Los Angeles from February 22 to 25, 

1973, appeared to be a rousing success this year. Except for the ANA Con- 
vention, I have never seen a hungrier horde of buyers or a more cheerful 
group of dealers . Much copper was to be found - it's really funny how 
astronomical prices will bring out even a few stars. Three Proof Late Dates, 
a couple of MS65 1849's (at $500. each), and numerous other uncirculated 
Late Dates could be located with ease but purchased only with difficulty. 

Saturday evening, February 24, was highlighted by another great EAC 
get-together. Julian Leidmen, a dealer and EAC member, offered his cozy 
little room and we all managed to fit into it - but barely! 

Del Bland, our Regional Chairman, opened the meeting with a discussion 
of the various publications in which EAC members are taking a part. He asked 
for format suggestions and for contributions to the two Late Date revisions - 
a book on the 1816-1839's and another on the 1840-1857 series. 

I offered to funnel back east any Early Date information for inclusion in 
the PENNY WHIMSY revision. Jack Collins led a discussion of a 
PHOTOGRADE-type grading book concerned only with large cents . And every- 
body spoke up when the discussion turned to general grading practices used by 
dealers. A slide presentation of the cents of 1794 was next on the agenda. 

Jack Collins and Alan Meghrig answered questions about their photography 
which everybody praised. 

After the slides were shown, Del asked me to relate my story of the dis- 
covery of the sharpest Hays— 4 (S— 17a) known. As is usual with stories about 
numismatic finds, I made the story exciting and suspenseful. The discovery 
of, and acquisition of, the coin is recorded elsewhere in this issue. 

At long last, as inevitably and happily happens, we broke up into small 
groups for discussion. My group was dominated by R. E. Naftzger who shared 
with us some exceptional pieces from his collection. First, he asked Del and 
I to decide if two 1793's which he displayed were full Mint State. Predictably, 
Del labeled them 55 and 60 respectively, while I said 60 and 55. Next, a 
superb S-272 was displayed, followed by a lovely Hays-37 of 1794, then an 
exceptional S-264. A duplicate Mint State 1809 was then displayed with 
appropriate admiration for same. 

The meeting drifted into the late evening with everybody pleased with the 
results. It was another great time, and we all look forward to our next meet- 
ing in June. 

Members in attendance included Del Bland, Charles Stillwell, Jack Collins, 
Jeff and Paul Oliphant, R. R. Naftzger, Dr. Robert Schuman, Lee Kunz, Mike 
Graham, Alan Meghrig, and Dane Nielsen. Several wives and non-member 
visitors joined with us. 

************* 
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NOTES ON THE 1972 INDEX 


At the end of this current issue, you will find the Index to Volume VI of 
PENNY-WISE. This index alphabetically tabulates all the material contained 
in consecutive issues No. 28 through 33, comprising some 284 pages, 
published in 1972. We suggest that you place this index with Volume VI, so 
that you can locate, with a minimum of effort and difficulty, any article published 
in that volume to which you might subsequently want to refer. 


As usual, the index has been ably prepared by Chuck Funk, EACer No. 59, 
who has been performing this time-consuming job every year since the incep- 
tion of PENNY-WISE. We are most grateful to him for such a major contribution. 


During his tabulations. Chuck unexpectedly turned up two publishing errors 
of capital importance, neither of which had been reported to us previously and 
both of which were unknown to us until Chuck pointed them out. Are our faces 
red? 

The first error had to do with an incorrect numbering of the pages . Issue 
No. 29 ends with page 88, while issue No. 30 begins with page 81 . Chuck 
solved the problem in cataloguing these pages by adding the letter "a" to all 
the overlapping pages included in issue No. 30, thus making it possible for one 
to locate the material through the index without too much difficulty. 

The second error had to do with the numbering of the annual meeting held 
on December 30, 1971 . On page 7 of issue No. 28, the annual meeting held on 
that date was referred to as the Society's 4th. Actually, it was the Society's 
5th annual meeting, and Chuck has recorded the dates of all the annual meetings 
as follows: 


1st meeting 
2nd meeting 
3rd meeting 
4th meeting 
5th meeting 


1 2/28/67 
11/30/68 
1 2/7/69 
1/9/71 
12/30/71 


6th meeting 12/29/72 


Hilton Hotel, NYC 
Hotel Americana, NYC 
Hotel New Yorker, NYC 
Hotel Americana, NYC 
Howard Johnson Motor Inn, 
JFK Airport, NYC 
Hotel Americana, NYC 


When he forwarded his 1972 Index to the Editor, Chuck included the follow- 
ing note: 

"No, I didn't forget the Index this year. It's only that every year it seems to 
take a little longer to finish the job. This year, there was a real excuse — more 
than two full pages more of index than last year! I think a major contribution to 
the difference is that this year there was a lot more information about specific 
cents - notice how much longer just that part of the index devoted to 'Cent, U.S.' 
is this year than last. Also, last year it seemed that almost every other entry 
in the index was nothing more than a 'letter to the editor' . This year there are 
still lots of letters, but not to the point of taking up a major fraction of the pages, 
as was the case in 1971 . 

Yes, there's a lot that one can learn about a publication just from an examination 
of the index - that is, provided that the index is reasonably well done. And I 
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think that I can justifiably say that this one is a fairly good one. It's not that 
I am a natural-born indexer, I can assure you - it's just that I had a good 
teacher. And this index is not free from errors, I feel quite sure; but I trust 
that the users will be charitable and not censure me too severely over them. 

As for my suggestion some time previously that I'd be glad to help someone 
who might want some day to consolidate the five years of indexing into a five- 
year index - boy, did that ever lay an egg? Meanwhile, I'm still keeping the 
original slips. Some one, some day, is probably going to want to make a 
cumulative index; and having the original slips could save him one whale of a 
lot of time! I don't know how long I'll feel this way about keeping them, but 
they're safe for a little while longer, anyway." 

HELP WANTED! 

EAC member Louis C. Sass, has asked the following question: 

"Does anybody know anything for certain about the origin of those very old 
and long established names of 'Silly Head' and 'Booby Head' for two of the 
1839 large cents? Judging from my own coins, my N-9 in about VF30 is 
certainly one of the nicest looking heads on any of the Late Date cents which I 
own. I just don't like the term 'Silly Head' for that one! On the other hand, 
there is something about the facial expression on my N-14 'Booby Head' which 
to me is definitely unattractive . Who originated these unusual terms? There 
just MUST be an interesting story behind them!" 

To the best of our knowledge, this particular question has come up many 
times in the past and no one has been able to shed any light on any aspect of 
its answer. If anybody has any information or ideas on the subject, we'd love 
to hear from you ! 

WHO OWNS A 1797 LETTERED EDGE HALF OENT? 

Robert R. Shaw writes: "One of my favorite coppers is the 1797 Lettered Edgq 
Half Cent. For many years this coin has intrigued me, and I have been con- 
ducting a personal research as to its true rarity. 

Now, through EAC, I can probably get a more accurate picture of every 
aspect of this coin. Can any one help me in my research? 

I would appreciate hearing from any collector who possesses one or more 
specimens. Please advise on all peculiarities such as striking and/or die 
characteristics, any planchet irregularities, centering of strike, and approxi- 
mate quantitative grade. Because of inherent weaknesses identified with the 
entire issue, the piece presents great difficulty in grading to many collectors. 

May I hear from all you proud owners of this scarce issue? 

Write to Robert R. Shaw, 74 Pond Street, Newton, Massachusetts, 02158," 
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A TIRADE ON GRADING 
John D. Wright 

On 8 February I received Paramount's NASO catalogue and studied the large 
cents therein . I find it inconceivable that one company can employ two dis- 
tinct highly-divergent grading standards as does Paramount International 
Coin Corp. of Englewood, Ohio. 

I have been quite happy with all coins seen at Paramount's table at many 
various coin shows. I could rely on an "AU50"being AU50, an "XF" being 
XF 40 or 45, an "MS65" being MS65, and so on. In this respect Paramount 
is in the vast minority — grading coins strictly and accurately. I have 
bought several large cents from them at coin shows and find them a pleasure 
to deal with. 

However, when it comes to auctions we seem to be dealing with an entirely 
different company. The current NASO catalogue is of the same calibre as 
the '72 ANA catalogue (see P-W 32 page 210), and indeed contains some of 
the selfsame overgraded cents. Several examples below illustrate my point. 


Lot 

Coin 

Listed 

Actually 

124 

1793 S-3 

VF20 

FI 2 


126 

1793 

S-8 

AU55 

VF25 

see note 1 

128 

1793 

S-llc 

VF20 

— 

see note 2 

131 

1793 

S-13 

VG8 

G5 or 6 


132 

1793 

S-13 

VG10 

G5/3 


135 

1794 

S-32 

XF40 

VF 25 

see note 3 

143 

1799 

S-188 

FI 5 

VG7 

see note 4 

144 

1799 

S-189 

VG8 

G6 

see note 5 

145 

1799 

S-189 

VG8 

G5 


158 

1814 

S-295 

MS65 

MS60 


159 

1814 

S-295 

AU55 

XF45 


171 

1843 

N-13 

MS65 

MS 65 

see note 6 


Note 1 : This was lot 1379 in Paramount's '72 ANA sale as "AU50", now 
upped to "AU55" . It "brought" $625 last August, here estimated at 
$1500. 

Note 2: This was lot 1382 in '72 ANA sale — a hideous, tooled monstrocity. 
It "brought" $355 last August, here estimated at $950. 

Note 3: The coin would have claims to VF35 if not pitted. 

Note 4: This was lot 1407 in '72 ANA sale — the pitting was mentioned in 
the ANA catalogue, but not in the NASC catalogue. It "brought" $580 
last August, here estimated at $1450. 

Note 5: This was lot 1410 in '72 ANA sale same comment as above. It 
"brought" $400 last August, here estimated at $700. 
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Note 6: This coin has been offered by Paramount for several months on the 
coin show circuit at $750, here estimated at $1000. The coin is 
beautiful and probably well worth the $750. 

It seems apparent to me that the over-the-counter listings and the auction 
listings by Paramount are done by two different people. Paramount has 
been advertising their auction cataloguer as their "hero in shining armor", 
but it appears the unknown "silent staff-member" is much more deserving of 
their lauds . 

ROBERT R. SHAW SAYS HIS "TWO CENTS WORTH": 

"Re: John Adam's comments in PENNY-WISE for January 15, 1973. 

I fully agree with John as to the prime reason for the spiralling large cent 
prices - the shortage of offerings of truly worthwhile material in the face of 
a legitimate increase in collector demand . That has been my experience as a 
professional numismatist; and, as a collector, I am also an active partici- 
pant in creating further demand for choice material . As compared to most 
series of coins, there has been relatively little speculation or other such 
forms of numismatic manipulation in the coppers . Prices on choice coppers 
have been 'edging' dramatically upwards over the past few years, before the 
current speculative binge in other numismatic fields had developed. This rise 
for the coppers was to be expected, because large cents have enjoyed an un- 
precedented renaissance over the past five years. 

Therefore, all efforts such as those suggested by John Adams and others with 
regard to 'controlling' the so-called inflationary increases, I believe, are 
futile and clearly unrealistic! 

Even in theory, a few choice individual offerings such as the Sheldon 
collection or other extensive holdings at 'fixed* prices could hardly accomplish 
this end! In fact, it is more probable that such activity would have the reverse 
effect of stimulating further and more intense interest. The hunger of the 
enthusiasts would only be further aroused. This whole field is just too big and 
too financially satiated to be quenched by the offering of a few holdings, even 
when substantial ! 

As for a pledge of voluntary abstinence - John, aren't you being rather naive 
and idealistic not to recognize the vulnerability of human nature? Numismatic 
prohibition just wouldn't work - just as it never has with anything else! How- 
ever, I'm sure that you are aware of that anyway, and I truly admire you for 
your noble gesture. You are probably stronger willed than I, for I could never 
resist adding a 'Gem' to my collection, even at these 'inflated' prices!" 
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RAY CHATHAM SPEAKS OUT! 


"In the last two isSM«ss of P^NNY^WISE:, letters have appeared about the 
rise in prices of early American coppery. It seems to me that all the com- 
mentators, while shifting, defending, qr suggesting solutions within our 
membership, have missed blaming thp trye culprits. 

I state here, categorically, that no one connected with PENNY-WISE or 
with the Early American Cpppers, Inc. has had anything to do with the in- 
crease in prices for large centp. 

Let us suppose that there are 400 serious Sheldon variety collectors. On 
the same basis, I say that there are SO, 000 dete collectors who may need from 
23 to 30 of the Sheldon serteej end then there are perhaps 40,000 type col- 
lectors, who may need from seven *JP. (What did I say? - oh, time out for 
refreshments . ) These collectors are the ones who set the prices on all coins, 
from cents to dollars. I think that it is silly to think that the 400 could have 
any influence whatsoever pn the 

Actually, only a small part of the Sheldon series has been affected. I 
might sell one AU55 cent at $300, But if you would add just 5 points to the 
condition of that cent, even thoygh i*^ if® commonest variety of the date, 
then the going price immediately doubles, Prices for rare Sheldon varieties 
up to the grade of VF20 have increased very little since 1964. In fact, they 
would have to increase at least 70 per cent, just to keep pace with money left 
in a savings account. 

Today, many articles and books are being written on money management. 
Works of art have always increased in value over the years - and rightfully 
30 - for if they didn't increase in vsloe, nobody would have saved them and 
they would have disappeared. Art works continue to be recommended by 
money managers as places for good investment. If the name of the artist who 
put the stars on the Sr'48 were known today, ampngst us he would be famous . 

The following quotes cpme from this week's advertisements: 'Dollars - 
MS60 $18.; MS65 $21.} MS7Q $35/ You see - almost exactly double ! 
Another advertisement offers a new fjlimension to the above adopted Sheldon 
system of grading: 'XF-AU $169.; BU$300p} Good BU $375.' and finally 
'the best Gem Good $420/, Type-^coin prices have doubled in the last twelve 
months, reflecting the old— as"^time supply and demand. 

Anyone who is honestly of the opinion that the EAC members or this publi- 
cation can effect any change in the inflation of the National Economy should go 
into politics. He - or she - is tjadly needed in Washington, D.C. ! ! 

gliile***^*****^:* 

FINAL NOTICB: EAC DUES ARE PAgT-DUE. SEND DUES- 

CHECKS TO JOHN WRIGHT, 1468 TIMBERLAND DRIVE, 

ST. JOSEPH, MICHIGAN, 49Q85, 

OUR MAILING MET WILL BE CUT BACK TO CURRENT 
MEMBERS FOR P-W 36. 


■r 50 - 


GORDON HARNACK SAYS HIS "TWO CENTS WORTH": 


"I have been meaning to write my comments concerning several of the 
statements which have been made in recent issues of P-W - so here they are: 

Re: The Silberman Editorial (Vol. VI, No. 6, page 231) 

The disease which President Silberman talks about is PRECISELY why 
almost ALL EACers collect coins! Some people call it greed, or ego, or 
pride, or vanity; but call it what you may, it IS very, very SELF-CENTERED! 
Some people handle the disease a little better than others, and some are not 
so severely afflicted . But, when we cherry-pick another collector or dealer 
or ’steal’ a rare variety, we usually justify our action by saying that we KNOW 
something which the other person didn’t. How? - through research - mostly 
the product of a few gifted, dedicated individuals - occasionally, our own. 

Numismatic research of die varieties involves as much of the same disease 
which President Silberman describes as does the collecting which may follow. 
But let’s all realize that numismatic research does NOT BENEFIT MANKIND 
as does medical research, agricultural research, industrial research, or 
almost any other kind of research you may want to describe . 

The disease of Chapman et al affects most members of EAC. BUT WE 
DO LIVE IN A DIFFERENT WORLD. Throughout most of numismatics to- 
day, there is a speculative fervor which is gaining momentum. Even the 
U.S. government has caught the disease. 

How can we - you and I - limit the effects of the disease insofar as it 
hits our pocketbook? The answer is simple: don’t buy - OR if you do buy, buy 
more selectively. The latter solution is something to which we are all becom- 
ing more accustomed today anyway. But for heaven’s sake, don’t condemn 
the researcher. If you condemn modern researchers, you must really condemn 
the Chapman et al who started the ball rolling. 

Another alternative (straight out of science fiction) is to do the research 

but NEVER print your findings memorize your findings and very, very 

selectively take ONE person into your confidence during your lifetime 

then YOU can be SURE that YOU know things which NO ONE else does, and 
that is the SUPREME ego trip! Such a reaction, however, would be as un- 
enlightened as Pasteur saving his rabies cure for only himself. Remember! 
WHEN you publish numismatic research, others WILL catch the disease too; 
and since it is like a cancer consuming a finite material (in this case, coins), 
the laws of supply and demand will FOROE the value UP of the consumed 
material . 

On the other hand, there are a few examples in which research may 
cause prices to FALL! When a coin goes from R7 to R5, its value FALLS. 

It is the research which accounts for this . None of us will WANT to buy an 
R7 which is properly priced for that rarity state if the coin is really an R5, 
simply because we would be paying too much. 
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And now for some comments on other statements made in the same issue - 
RE: pages 246 and 247: 

Dr. Lapp, you were critical of Mr, Wayte Raymond for sponsoring numis- 
matic research - or stating it more accurately, for the motivation behind his 
sponsorship. While there may be some justified criticism of Mr. Raymond's 
dealings, just as there may be some justified criticism of current 'tax loop- 
holes', I for one consider both to be GOOD, SMART BUSINESS. One method 
helped numismatics to grow, while the other helps our economy to grow. 

Presently, I am trying to finish a monograph on 'Types and Blundered 
Die Varieties of Shield Nickels'. I've been working on this series for more 
than seven years. A number of people, most notably Jim Johnson of COIN 
WORLD, have told me that this particular series needs some basic research. 
OK, I'm willing! However, I have limited resources as well as other commit- 
ments, and I find a definite limitation of pieces on which to do my research. 
Most present day dealers will not let you search through their complete stock, 
nor are they interested in sponsoring research. SPONSOR RESEARCH? NO 
ONE DOES IT TODAY! Does ANA sponsor research? or ANS? or COIN 
WORLD? or EAC? Please show me ONE, ON-GOING SPONSOR OF 
NUMISMATIC RESEARCH IN THE U.S. TODAY - just name ONE ! I want 
to do more research — one two cent pieces, half dimes, dimes, etc, etc. So 
where shall I turn to find a sponsor? To WAYTE RAYMOND? May he rest 
in peace! 

To summarize then, when EAC was started, there was no over-riding ideal 
save that of 'a mutual interest - the collecting of U.S. large cents' (see 
PENNY-WISE, Vol. 1, page 1). Furthermore, this issue stated: 'Primary 
interest of the group is to discuss, trade, and sell large cents with each other; 
and to assist each other in enjoying a rare numismatic adventure - by mail. 
There are no dues ' 

Well, EAC has changed. To survive, we now have dues. Many members 
have come and gone. But EAC is the BEST OF ITS KIND. IT HAS NO 

EQUAL. Why? because it is a club with a lot of different kinds of people, 

all with some over-riding interest in large cents . Some people collect large 
cents just for fun, some for pleasure, some for profit, and some for purposes 
of research. The first issue of PENNY-WISE laid the ground-work for all of 

these members 'discuss' 'trade' 'sell' 'assist'. I, for 

one, do not think that certain EAC members should be blamed for the current 
speculative fervor in large cents. Unfortunately for some, that has 'come with 
the territory'. All of us have an obligation to limit speculation. But who 
among us would sell or trade any cherry-picked coin at the price for which we 
bought it? NO ONE! We ALL recognize that the coin IS worth more. All of 
us dislike spiraling prices - at the grocery store, at the car dealer, at the 
doctor's office, and at the coin shop. But to blame EAC members for these 
rising prices is like blaming newspapers for the bad news they print. 

Should EAC stop now? I think not. For the most part, U.S. large cents 
have been the backbone of numismatics. U.S. large cents have increased in 
value on the years while coins in other series have declined in value. The 
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current run-away prices are NOT unique to large cents, for such prices are 
also seen in the 'better' type of coins such as certain early half dollars, 
numerous silver dollars, and, of course, gold pieces. These various price 
increases are, to a large degree, a healthy sign for the hobby. They indicate 
more collectors and more interest. ... .and this is what EAG may justly claim 
credit for. As the hobby of collecting large cents grows, prices are bound to 
continue to increase. 

Let's not throw out the baby with the bath water! 


EAC TREASURER'S REPORT 
John D. Wright 

The statistics listed below are current as of 17 February 1973. EAG treasury 
funds are currently used for the publication of PENNY-WISE, to reimburse 
actual out-of-pocket expenses spent by the officers of EAG on club business, 
to subsidize the Annual Meeting in NYG, to cover other expenses incidental to 
EAC national meetings, and to pay EAC* * * s club dues to ANA and MSNS. 

Currently P-W runs about $350 per issue (P-W 33 ran $412 without plates), 
and reimbursable expenses run about $10—15 per month. The club subsidy 
on the last Annual Meeting ran $50 and future ones are expected to run higher. 
Projection equipment rental at ANA ran about $20 and can be expected to climb 
next year. EAC paid $14 in club dues last year. The present balance is 
sufficient to carry out our current commitments for 1973 as well as providing 
minimal expense-reimbursement for research-publication projects currently 
underway. 

When I assumed the T reasurer position last May I received sixty unsold EAC 
tokens. A whirlwind campaign to sell these tokens has reduced the on-hand 
supply to seven tokens and these are expected to be gone within the next few 
months. Since the cost of these tokens had already been written off, this 
campaign accounts for $318 of the current EAC account balance. This one-time 
windfall is not to be considered in future income-estimates . 


All delinquent members were contacted individually between 20 February 73 and 
1 0 March 73 and responses from many of them are expected . Those still 
delinquent on 1 April 1973 will be dropped from the EAC rolls. 


EAC extends its heartfelt thanks to you members who elected to subsidize our 
club by more than your expected dues. Checks for $15, $20, $25, $30, and even 
one for $250 have been received. These subsidies will allow us to maintain the 

high print-quality of P-W without either reducing the number of allowable pages 

or prohibiting plates . 

**** as of 17 February 1973 **** 


Gld Members 

Paid-up 1 24 

Delinquent 124 

New 1973 Members 16 


Tokens on Hand 
Charter 2 

Regular 5 

Account Balance $2555.82 






ROY A. RAUCH GETS IN HIS "TWO CENTS WORTH" TOO: 


"I'd like to comment on some subjects that I've read about in the last 
several issues of PENNY-WISE: 

First, in reference to Dr. Sheldon's great book, I would like to see a picture 
guide to grading for each major lype, from 1 to 70, as used in PHOTOGRADE^ 
preferably in color and enlarged. I know that this is some task to ask, but 
I'm sure that all the EAC members would cooperate and enough specimens 
could be found to complete this . 

Another suggestion is to eliminate the plates from the back of the book and in- 
sert the illustrations for each variety at the top of the descriptions within the 
text. These photos should also be enlarged and in color. Here again, I'm 
suggesting a change which would undoubtedly increase the price of publication} 
but I feel that there are enough collectors willing to pay whatever it would 
cost, so as to have what I consider the best book in numismatics. 

Secondly, in reading PENNY WHIMSY, I've noticed that many specimens of 
different rarities are held in ANS . I also happen to be a new member of ANS 
and have viewed their display of large cents. I feel that it would be advan- 
tageous to both collectors and ANS if they had an auction of all their duplicate 
cents and other coins. With the funds received from this sale, they could 
then upgrade their collections or buy back some of the coins taken away by 
the Metropolitan Museum and currently going up for auction in Europe. 

I have no idea if ANS has ever held an auction of this material before. I would 
like to hear from you - or anyone - regarding this matter; and if it has not 
happened, I will get a letter off to them, explaining my idea. 

Lastly, with the current discussion going on in P-W about the high prices of 
large cents, I would like to point out that type collecting is the most active 
phase of coin collecting today. Investors and the affluent are coming into coin 
collecting in a bigger way today than in the boom years of the 1960's. With 
inflation running wild, with gold at $89. an ounce and undoubtedly going higher, 
these people are deserting other fields and are turning to antiques, bullion, 
art works, etc. for a secure hedge against further inflation. Is it any wonder 
that choice MS large cents are increasing in price every time they are offered? 
Most large dealers advertise investment plans today, and judging from the 
amount of advertising, they seem to be doing more business in this field than in 
any other of their endeavors. 

All this tends to leave collectors like us in the back seat. I would like to own 
a beautiful MS large cent, but I would have to pay quite a few hundred dollars 
for it, provided that I could find one which hasn't already been 'whizzed' to 
death. " 

:(c>(e3|c:|c;|c:|c3|c3|e;)e:fc3|e:|e3(e 

EDITOR'S NOTE: We shall be happy to forward any comments from EAC 

members to Mr. Rauch if they are mailed to us, or you can find his address 
in a back issue of P-W. 
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PENNY POTPOURRI 


Dr. Ned Bush has proposed that a subsection of EAO, similar to a regional 
branch but devoted solely to the 1794's, be organized. If you are interested, 

write to him at 19 Northway Court, Anderson, Indiana, 46011 Darwin 

Palmer sent me a picture of a copper money tree which he snipped from a 
NATIONAL GEOGRAPHIC Magazine. The tree, located on an island in Loch 
Maree, is an oak; and its trunk contains hundreds of large copper pennies 
pounded into its bark as a good luck gesture by visitors to the island. The 
caption notes that the tree died of copper poisoning a long time ago but its coins 
still remain, guarded by the tradition that whoever steals them will die within 

a year and Dr. Brian Altman called to my attention an item on another 

use of large cents. Seems that a doctor and his colleagues in Philadelphia, 
back in 1894, were puzzled by the difficulty in treating some chronic leg ulcers. 
Finally, they discovered that the patients, as malingerers, were preventing 
healing by binding tightly over the ulcers "the old-fashioned (large) copper cent 

pieces" I've had a lot of fine comments on what a good job of printing was 

done on P-W No. 34. The entire issue was typed by Mama Mimeo, who used a 
brand new, recently purchased typewriter. It cost over $900., incidentally. 

MM mimeographed some pages and Bill Parks offset printed the rest. The 
interesting thing was that the two methods blended together so perfectly, you'd 
have trouble selecting which pages were done by whom and I'm one mem- 

ber of EAC who welcomes receipt of A-Mark's catalogue of the Admiral W. S. 
Bitler sale. Several of our members have taken rather healthy swipes in this 
issue at the Bitler sale. I have to disagree with their logic, however. I'm 
inclined to think that ALL U.S. large cents are beautiful. I'm happy to see 
A-Mark offer a sale of a large cent collection, most coins of which are within 
reach of the average member's budget. And yet the sale offers a large number 
of hard-to-find varieties and rarities, even though they are of low grade. XF 
and BU coins are lovely, to be sure, provided that your pocketbook is such to 
permit you to buy them, and most companies tend to direct their sales towards 
the big spenders and Mr. Bigbucks. I'm happy to see a company come along 

and put on a coin for Mr. Average American Large Cent Collector it's 

about time! I wish Mike Graham and A-Mark the very best success with the 
sale! And be sure to admire the wonderful job which Jack Collins did in cata- 
loguing and describing the coins. Likewise, he and Alan Meghrig did a most 

acceptable job of photographing these coins which were chosen for plating 

I also want to call to your attention the very excellent review of half cents and 
large cents which has been published serially in COIN WORLD the past few 
months. The articles were written by Q. David Bowers, an EAC member, who 
commendably covered both series in a very comprehensive but refreshing 
manner. David mentioned EAC on several occasions, and proof that his column 
was well read is attested to by the large influx of new members into EAC as a 
result of his telling about the organization. I want to extend my sincere thanks 
to him for his thoughtfulness and consideration and last of all, I want to re- 

mind you to get your EAC census completed and return it to Jeff Peck. This is 
an obligation which each member should accept very seriously. All reports are 
being treated with strict confidentiality and the results of the census will be most 

valuable to all of us next issue of P-W will appear on May 15. Deadline for 

all material, contributions, and advertisements is April 30. Any submissions 
arriving just before or on the deadline may be held over until the July issue. 
Material received AFTER April 30 will surely be held over. The next issue al- 
ready promises to be a big one write early! 
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THE BITLER SALE — SALE OF THE DECADE?? 


John D. Wright 

The Admiral W. S. Bitler mail auction sale catalogue recently released by 
A-Mark is a classic example of "hard sell" in large cents. The 253-coin sale 
contains many significant cents, but it also contains several pigs touted as 
"highly significant". The offering is not one to be taken lightly as it has some 
real goodies. However, it is not one to be taken too literally either, as the 
examples to follow demonstrate. 

Plates : Quality is good but not excellent — generally too dark. Selection of 

coins to be plated runs well above average. Most rarities are plated re- 
gardless of condition, and that's really saying something; from most 
Bitler rarities you could catch rabies . Usually a cataloguer refuses to 
plate low-grade coins and the buyer must rely on the verbal description. 

In this respect the Bitler catalogue is to be commended . 

Grading : In a word, inconsistent. Many VF20's are VF20, a few coins are 

better than advertised, and several are less. The plates are an excellent 
tool here as, for example, the knowledgeable collector can bid on the 
"G6" S-125 as an AG3 and not feel cheated when the coin arrives. The 
unfortunate part is that too many collectors may choose to place more 
credence on flowery words than on the evidence presented to their eyes. 

Claims of Significance : Generally grossly over-exaggerated . The "sale of 

the decade" as implied, it is not. The earlier rating of 23 came 

from a pre-release, before some coins were added, and even the current 

331 rating does not quite qualify the sale into the "above average" (*) 

range (cf. P-W 25, p. 123). Claims on several of the coins can best be 
summed up by the following example: 

"Lot 81, 1796 S-116, VG" (G4): ... "This offering represents a 
rare opportunity for the specialists, one probably not destined 
to recur in the forseeable future . . . We can locate only seven at 
auction since the Newcomb sale in 1945. . ." 

Lot 82 is the same variety. Ray Chatham traded one at the December 1972 
EAC meeting, Denis and I each have a duplicate, and Ray Chatham has still 
another on his latest list. I have records of fourteen auctions plus eleven 
public offerings at fixed prices of this variety since 1951 . The variety is 
indeed rare, but not so unobtainable as implied in the Bitler catalogue. 

Professionalism of Cataloguing : This is well above average — a Walter Breen 

or a John Ford it is not, but their style has been emulated quite well. The 
only detriment along this line is the addition of "hard-sell" tactics. 

Criticims on Specific Listings : Dane Nielsen and Del Bland graded the auction 

lots over six months ago and rendered their report at '72 ANA. In a few 
cases I feel they were a little too harsh, although where their grades 
differed from the final catalogue grading I agreed with Nielsen-Bland more 
often than with A— Mark. The following list includes several of the more 
blatant disagreements. 
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Lot 


31 

41 

65 

77 

81 

86 

89 

116 

117 


127 

185 

214 


Variety 
S-47 
S-60 
S-86 
S-108 
S-1 16 
S-125 
S-1 29 
S-1 63 
S-1 65 


S-1 78 
S-240 
S-265 


A-Mark grade 
20 
25 
15 
35 
VG 
6 
12 
VF 

Comparable to 
Masters 

8 

F 

F 


My opinion 

10 

10 

8 

20 

4 
3 
3 
6 

Not even in same league, 
though the Masters coin 
was misattributed. 

5 
7 
5 


Many of the Bitler coins will fetch high prices on their own merit. It will be 
interesting to see if, for some of the others, a sow’s ear can bring the price of 
a silk purse if described professionally enough. 

************* 

MICHIGAN STATE NUMISMATIC SOCIETY'S SPRING CONVENTION -March 23-25. 

The 18th Annual Michigan State Numismatic Society's Spring Convention 
will be held at the Detroit Hilton Hotel during March 23, 24, and 15, 1973. 


The Bourse Room is said to have been enlarged this year and will offer a 
selection of top-flight dealers. The Exhibit Room promises to be an outstanding 
offering. In addition, a highly informative program of numismatic and educa- 
tional features, to be presented by notable numismatic personalities such as 
Grover Criswell and Miss Eva Adams, will be offered. 

The EAC is a subsidiary member of the MS NS through the courtesy of 
Gordon Wrubel . 

Registration fee for the show is $1 . , which entitles the holder to three door 
prize tickets, a ribbon badge, and a program. 

We're sure that you'll find the show to be one of the oustanding numismatic 
events in the midwest for this season of the year, so why not plan to attend? 

************* 


DARWIN B. PALMER, JR. 3306 Woodburn Village Drive Annandale, Va. 

22003 


WANTED: 


I collect by die variety. 


4 Reales of Bolivia Potosi 1773 - 1825 

************* 
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MUSINGS FROM MIAMI 


Tom Wolf 

About the only thing noteworthy in the January F.U.N. show was the lack 
of EACers present. Aside from the local members, the only other members 
I saw were Jackson Storm and Roger Storm. I heard rumors that Del Bland 
was on hand, but I never did meet him. Jackson Storm came up with a nice 
S-125, which, from EAC's standpoint, may have been the most exciting coin 
in the show. 

This show lacked the class it had last year when it was sponsored by the 
South Florida Coin Club. The lack of educational material and an ovei — supply 
of fast-buck boys teamed up to make for only an average show. Preliminary 
feelers showed a tremendous lack of interest in a Regional EAC meeting, so 
no EAC activities were planned or held. 

I don’t want to leave you with the impression that this year's show was a 
complete loss, but it was a let-down from what we had had last year. The 
usual, over-graded, high-priced material was on hand in abundance, but there 
wasn’t anything particularly exciting in my price range. I did find seven 
Sheldon pieces which I needed and could afford, so I can’t complain too much. 
There was an "NC1" of 1801 offered at $60. I looked it over and told the dealer 
that it was an S-221 . He immediately corrected the variety number in the coin 
holder, but he didn’t change the price. I feel sure that he still owns the coin. 

Next year's show will again be sponsored by the SFCC, which, incidentally, 
is a member of EAC. You can be sure that it will be a top-flight show, just as 
it was in 1972. EAC activities will be encouraged, and hopefully will be partly 
funded by the sponsors. You are hereby notified that there will be a First 
Class show in Miami in January, 1974; and a Regional EAC meeting will be held 
in conjunction with it. Start making your plans now. 

I’ve never had much interest in half cents, but my wife bought me a copy 
of Roger Cohen’s book, AMERICAN HALF CENTS, for Christmas. Fascinat- 
ing! A fantastic job! I can’t afford to get involved in them, especially on top 
of my cents, but I can see where they could be a real challenge. I tried to do a 
little half cent cherrypicking at the FUN Show, and I did find a real nice R5. 

If any of you half cent nuts need an 1804 Cohen-5 (Gilbert-1 1), I’m in a trading 
mood. 

I was pleased and surprised to see Mike Griffith’s article on Wheeling, West 
Virginia and the toll road in the November issue of PENNY-WISE. I was even 
more surprised to read in Walter Breen’s comments in the last issue that he 
had spent several years in Wheeling. Wheeling was my home town from 1939 to 
1961 , and I even attended the same high school which Breen did. I had many 
good friends in St. John’s Home, but I imagine that that was a few years after 
Walter’s time there. It’s quite a coincidence that a small club like ours has 
three members who all come from the same small town, yet none of them knows 
the others . 
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I was sorry to read in the last issue of P— W where Arthur Lester had re- 
signed from EAC. I've corresponded with him several times; and sometime 
back, he sent me pressings of some of his early dollars and his 1794 cents. 

He had some beautiful coins; and, justifiably, he was very proud of them. He 
loved his collection. He will be missed in EAC. 

I thoroughly enjoy Chuck Furjanic's "Ramblings", and I wish that more of 
our members, especially those who are also dealers, would follow his example 
and share the little anecdotes which they either witness or are involved in. Just 
reading about some one finding a real rarity, unattributed or mis-attributed, is 
enough of a spur to get the rest of us off our duffs and out looking, at the local 
shows . 

I couldn't care less whether or not a particular coin went into space with 
the astronauts, but I do strongly resent the fact that somebody will make a 
profit because of it. As taxpayers, ^ of us paid through the nose for those 
flights; and now for one man to make a profit on our investment just doesn't 
seem fair. I'd like to see the government send him a bill for x-cents (or 
dollars) per mile. 

Jeff Peck is to be commended for his attempt at an up-to-date census . If 
you haven't already mailed in our census form, why not take a few minutes and 
do it rigbt now? The results can only benefit all of us; and if you keep a copy 
of your census form, it makes an excellent handy reference of your collection. 

I keep a copy of my census in my copy of PENNY WHIMSY . Any time that I'm 
offered a particular variety, a quick glance at my census form tells me whether 
or not I need that variety; and if I already have the variety, my census tells me 
what grade my piece is . At present, I have 165 Sheldon varieties, of which 29 
are 1794's . 

I heartily agree with all the actions taken at the Annual Meeting, and I'm 
looking forward to receiving the first installment of the PENNY WHIMSY re- 
vision. (I hope it's in this issue of P-W, as planned.) 

Herb, you shouldn't be too disappointed that the out-of-town directors didn't 
show up for the meeting. Speaking for myself, it's impossible to get the 
necessary cash and the time off from work at that time of year. A summer meet- 
ing in New York or a mid-winter meeting here in Miami just might be the answer. 
Why not give s ome thought to holding the next Annual Meeting down here - say 
next January? 

*D(CjCj(C*=C**Hc***!(C**JlC********!|C****=l<****!K**!(=***=t!*****=t=******************** 

1 * 

* BUYING UNITED STATES HALF CENTS AND LARGE CENTS t 

* * 

* We have a great need for better grade early and late date large X 

* cents and half cents. Proper attributions and grading necessary. % 

* Please bear in mind that we are dealers and that the coins are * 

* for resale. You may ship directly to us for our offer or to our X 

* bank. Write for details concerning the latter method. X 

t FIRST COINVESTORS, INO. X 

* 16 McKinley Avenue X 

* Albertson, New York 11507 * 

******************************************************************** 
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A LITTLE BIT OF THIS OR THAT - FROM PRESIDENT HERB SILBERMAN: 


"Your president has moved (again) - for what should be the last time! My 
mailing address is: 

Herbert A. Silberman 
c/o EAC 

P . O . Box 2083-R 
Morristown, New Jersey 07960 

For those who might want to telephone me, just dial 201 -COPPERS! 

If you are ever in the Jersey area and would care to drop by for a visit, 
please call, then "come on down". If you'd like a game of Penny Whist, you're 
on! - just give me a few days notice so that I can get my coppers out of the 
bank. 

The '94 chapter of EAC, recently proposed by one of our members, sounds 
exclusive, but it's a deal! Just throw all your "Caps" in the ring, and we're 
off! ! 

A public thanks, too, to those helpful EAC members who, in their great 
kindness, allowed me to replace two missing coins from my set of cents. 

Likewise, I guess I owe some apologies: 

1 , for the annual meeting. It will never agin be allowed to disintegrate into 
a selling brawl; 

2. the markings on my S-19a were remarkably similar, but it is not the 
same coin; and 

3. I can now answer all mail promptly, so for all my omissions in the past - 
I'm sorry. 

Last of all, I hope that those people involved in the manuscript revisions 
on the Early Date and Late Date data will pitch in with the chairmen and really 
help to get the show on the road! 

Walter, where are you?" 

* ^c^jlc^^^^^jtolc********************************************************** 

* S 

FLORIDA MATERIAL:::: BUY/TRADE * 

* * 

* Have over 1300 different Florida trade tokens, store cards, coupons, * 

* chits, mirror cards, political items, transportation tokens, wooden X 

* nickels. Buy singles and lots. Or trade U.S. Lg. 4^. If it reads % 

* "Florida", am interested. * 

* * 
ALLEN CORSON, BOX 261 , LR STA., MIAMI, FL 33138 EAC#155; LM/ANA 
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THAT WHICH WAS BEHIND AN ADVERTISEMENT 

Your Editor recently saw the following advertisement in a brochure pub- 
lished by a pharmaceutical house and mailed free to doctors: 

"SELLING U.S. LARGE GENT SET, 1804-1857. 71 more coins 
will make set complete for dates and major varieties. Write for 
grades and prices. (Also will sell it 1816-1857)" 

At first, I was of the opinion that a large cent collector had become dis- 
couraged with the rising prices or was having too much difficulty in attributing 
his pieces. But when I saw the name "C. R. GHAMBERS, M.D.", I really 
became alarmed; so I sat right down and dropped him a quick letter of 
sympathy, encouragement, and good cheer. After all, EAC doesn’t give up an 
enthusiastic and devoted member that eaisily! 

In the letter, I extolled the virtues of remaining as a collector of U.S. 
large cents, and I closed by saying: "I think that large cents are a fascinating 

U.S. coinage series; and one can get a lot of enjoyment even when collecting 
the lower grade varieties - come see my holdings and be surprised ! " 

Back came G. R.’s answer: "Terrific letter! You MUST be a large cent 
NUT! Am selling my low grade, almost complete, set of major varieties 
(1804-1857) because I don't like them. Really not taken much with the 1800’s 
to 1803’s either, and may stop them also. The 1796 Liberty Gaps and Draped 
Busts really turn me on the most; and, as a neophyte, would like books on 
this year, especially the Glapp-Newcomb book. I'm with you too - will always 
collect low grades - too many things other than XF-BU specimens for me to 
spend my money on ! " 

So, we’re glad to hear that our good friend Doc G. R, plans to remain in 
large cents and as a member of EAG. If anyone can help him to buy or borrovy 
a book on the 1796's, he can be reached at the Chambers Medical Clinic, Union 
City, Indiana, 47390. 

************* 

YOU ARE INVITED TO A COIN SHOW AT DAYTONA BEAOH, FLORIDA: 

Lawrence A. Nilson has sent notice that The Greater Daytona Beach Coin 
Club is holding a coin show, consisting of exhibits and a bourse, at The 
Castaway Beach Motel, 2075 Atlantic Avenue, Daytona Beach, Florida on Sat- 
urday, May 5, 1973 and Sunday, May 6, starting at 10 A. M. each day. Larry 
is the bourse chairman for this event, and he advises that all the bourse tables 
have already been taken. The affair will soon be advertised nationally as well 
as locally. 

If you live in the vicinity or happen to be in the area at that particular time^ 
you are cordially invited to drop by and you will be warmly welcomed. 

Larry reminds the members that Florida is especially beautiful in May, 
and one could combine a wonderful vacation with some good numismatic hunting 
as well as a visit to nearby Disney World . 

************* 
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TWO HEAD-TYPES, OR ONE, ON THE OENTS OF 1836? 

Louis C. Sass 

I read with great interest the two articles on pages 235—238 of the Novem- 
ber 15 issue of PENNY-WISE which included data from presentations by Jules 
Reiver and Geroge Ramont regarding their idea, for classification purposes, 
as to just how many different head-types of large cents were coined through the 
period 1793-1857. In their presentations, they had listed 14 different head-types 
through the period and their assignations of all of the Sheldon and Newcomb 
variety numbers between these 14 heads. For me, this latter information was 
particularly helpful over Newcomb's field covering the "Late Date" cents of 
1816-1857. 

After admitting that just what it is that constitutes a head, or head-type, 
is certainly at times a rather arbitrary and personal decision, I readily go along 
with all but one of Reiver's and Ramont's Late Date types. I question their 
ninth type (1836 N-6 and N-7). I always thought that ALL of the 1836's were 
the same "head". Since seeing their listing, I have re-studied my own coins 
and I still can see no significant difference or differences between the N-6 and 
N-7 and other 1836's. She looks like the same Miss Liberty to me. 

In describing the N-6 and N-7 varieties, Newcomb mentions that a continu- 
ation of the front line of the Coronet on the N-6 and N-7 would pierce the sixth 
star to the right of its center; and that on all other obverses of 1836, such a 
line would cross to the left of the center of that star. To me, the minute 
positioning of this one star doesn't make a new "head". Nor did it for Newcomb. 
Bob Shalowitz recently directed my attention to the three slightly discernible 
waves in the hair across the very top of Miss Liberty's head between the peak 
of the Coronet and the front hair cord on the N-6 and N-7, compared to the two, 
even less discernible, waves in this small area on the other 1836's. To him, 
this indicated a new hub, and therefore, a new type. But, when the copying was 
as close as it was in this case, would a new hub necessarily mean a new type? 

I'd answer that question: "New varieties, yes, in all probability, but NOT a new 
type." For me, minute details such as I have herein recited make varieties, 
not head-types. 

Perhaps Reiver or Ramont or other interested and considerate members 
can point out for me some significant difference which I have failed to see that 
demands the singling out of the N-6 and N-7 into a separate head-type. Right 
now, I'm inclined to lump them together with the other 1836's - tp consider ALL 
of the 1836's as being of one head-type, i.e. a much younger, thinner-throated 
Miss Liberty with a plain hair cord. If I'm plumb wrong, I hope that someone 
will be kind enough to put me straight. My address is: 7280 S.W. 128th Street, 
Miami, Florida, 33156. 

In this great land of ours, often it is a case of "dog oat dog"j 
but here in the South It is more often vloo versa. 

~-Der Ratte Flnlcel. 
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WHAT ABOUT THE ANS COLLECTION OF COPPERS? 


"Has any EAC member, residing in or around New York City, taken the 
trouble to examine the ANS collection of early U.S. coppers? With all the 
controversy raked up in recent months concerning the allegedly deplorable 
state of preservation of this collection, no one seems to care enough to take a 
day's time to investigate this situation or to submit, subsequently, his findings 
to PENNY-WISE for publication! 

The more prominent EAC members seem more concerned about the aca- 
demic and not missing an 'important' meeting than they are about the very 
essence of this field - the care and preservation of these coppers which we are 
supposed to so dearly covet! - especially one of the most important collections 
extant - that of the ANS ! 


Won't a local individual undertake this task? It would be much more con- 
venient for a New Yorker than for us "out-of-staters' ! 


Signed, Robert R. Shaw" 

EDITOR'S NOTE: Mr. Shaw and others are directed to the comments on the 
ANS coppers collection by another "out-of-stater" and published elsewhere in 
this issue. ^ ^ ^ ^ ^ ^ 


ADDRESS OF THE EDITOR 

Any comments which you may have on this issue of PENNY-WISE; any letters 
to the Editor; all complaints, if any; any contributions or material for publi- 
cation in the next issue of P-W; whatever ideas, suggestions, or proposals ypu 
may have for P-W or EAC - all these should be mailed to 

Warren A. Lapp, M.D. 

480 Herkimer Street 
Brooklyn, New York 11213 

Although I keep all my coin holdings in a bank vault and have no coins at that 
address or at my home, I use the above address for security purposes. The 
address happens to be that of St. Johns Episcopal Hospital where I am em- 
ployed as the full-time Director of Obstetrics and Gynecology. 

All mail is handled through a Mail Room and is distributed regularly by a mail 
clerk. Any mail sent by Special Delivery takes its course like regular mail, 
so the additional expense is worthless. Inclusion of any additional information 
in the address such as "PENNY-WISE", "EAC Office", etc. means absolutely 
nothing to the mail clerk and usually only confuses him. And when an item ar^ 
rives addressed only to "Editor" - no name or other identification - it is apt to 
be passed along from the hospital administrator down to the clerk in the printing 
office to the orderly in Central Supply. The last piece of mail addressed in th^t 
fashion took exactly a week to finally negotiate its way to my office ! 

So, please! Use the address as given above! It will give both you and me the 
quickest service and the greatest accuracy! Those of you who have my home 
address are welcome to use it, but the above address will usually insure a quicker 
answer . 
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AN 'IMPARTIAL’ VIEW OF 
THE CARE OF THE ANS CENTS 

John D. Wright 

A tempest has been brewing in our teacup over the care and preservation 
of the large cents in the collection of the American Numismatic Society. At 
first I considered such an article as this unnecessary — sort of "much ado about 
nothing". However, in light of the very strong remarks against the Society 
issuing from some EAC members, perhaps publication of my views is appropriate. 

My sentiment on how the Society handles its cents is quite varied, nowhere 
extreme, and mostly favorable. I am in complete sympathy with the many pro- 
blems the Society faces in the care and availability of such a collection and I 
applaud most of its responses to trying situations. 

The heart of the problem seems to be twofold: the size of the reference col- 
lection (the Clapp cents are but a minor part of the Society's total custodianship), 
and the easy accessibility of any part of this collection for study. Nowhere else 
is any numismatic collection so freely available for study by any qualified and/or 
interested sciTolar as are the holdings of the ANS . This leads to a security pro- 
blem which is practically insurmountable. 

The Society has tried to be semi-trusting in the past, shunning the 'Fort 
Knox' approach used by Smithsonian, and hias had that trust repaid with switched 
coins . The overdate study I conducted there in 1 968 and 1 969 brought an instance 
or two to light with the result that some previously-permitted practices such as 
private photography and all-day sessions within the security room have been cur- 
tailed. It's now harder on all of us because some of us can't be trusted. 

"But what about care and preservation of the coins" you ask. The ANS cents 
could have a little more loving care lavished on them, but I find it highly com- 
mendable that the Society has not chosen to lavish the same "loving care" on its 
coins as has been bestowed upon the Mint Cabinet collection at Smithsonian. 

The Mint Cabinet coins. Proofs and all, at one time were regularly scrubbed 
with baking soda to keep them "bright and shiny" . 

The ANS cents appear to me to be noticeably little if any deteriorated from 
five years ago when I photographed several of them . The normal pollutants of 
'clean city air' have dulled a few, spittle from enthusicists' ahhh's has started a 
few new dark spots, but generally the coins are well-preserved . The size of the 
collection and of ANS' other holdings apparently does not permit the time for a 
periodic brushing of each piece, and by past experiences the Society dares not 
trust outsiders to dally as long and intimately with its cents as a good 'loving 
care' session would require. 

The ANS cents could be cared for a bit better. They could be cared for a 
^ot worse. It is to the Society's credit that its collection is maintained as well 
and as available as it is . It is to our detriment that the only person with the 
time and inclination to periodically check each piece carefully — the collector — 
has proven himself untrustworthy . Certainly both the Society and the collecting 
fraternity would benefit if the Society could find an interested and trustworthy 
collector to bestow a little love on its cents . 

For the better preservation of its cents, I certainly hope ANS either has 
more luck thaih Diogenes in his quest for an honest man, or allocates the effort 
from its professional staff for an annual examination and brushing of each large 
cent in its sizeable holdings . The former alternative seems the better, but the 
less likely. 
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ON COLLECTING COUNTERSTAMPED U.S. LARGE CENTS 
Kenneth L. Hallenbeck, Jr. 

I first became acquainted with Dr. Warren Lapp through the mails several 
yeaf's ago as a result of Maurice M . Gould knowing about my particular interest 
in counterstamped U.S. larg© cents. Around that time. Dr . Lapp had written 
an article in PENNY-WISE on counterstamped large cents; and when I heard 
about the article through Mr. Gould, I wrote Dr. Lapp and asked him for a copy 
of his article. He was kind enough to send it to me, and we have been corres- 
ponding off-and-on ever since. 

Originally, I collected large cents and eventually managed to assemble a 
date set from 1793 through 1857. A 1799 large cent was the last one I purchased, 
having acquired an 1804 and a 1793 earlier. My collection is in average circu- 
lateci condition, ranging from About Good for the 1799 through About 
Uncirculated. The set took a number of years for me to put together, and some- 
where along the way I became aware of the various varieties and I managed to 
acquire a few major ones. During my late high school or early college years, 

I bought Newcomb’s book on UNITED STATES COPPER CENTS 1816—1857; 
and I was encouraged enough to try to acquire a few other varieties. However, 
in time, my interest waned. Fortunately, I never sold my large cent collection; 
and the coins have remained in a safety deposit box for a number of years . 

As a word of caution to new collectors, I might mention that I did some 
pretty dumb things when I first started collepting large cents. For one thing, I 
scotch taped the big pennies in my Whitman coin folders. After a few years, I 
realized that the scotch tape had taken its toll, so I soaked it off by putting the 
coins into vinegar (ugh!). Needless to say, the scotch tape came off, but the 
cents lost any patina that they may have had. Fortunately, I didn’t have a large 
collection at the time. I acquired my key cpins in the series much later, and 
all of these have their original patina (whew! !). 

I don’t know when or where I acquired my 1793, but it is fairly nice. I would 
grade it better than Good, closer to Very Good. I acquired an 1804 cent, the 
variety with the broken dies on both the obverse and reverse, from Hollinbeck- 
Kagin for $45. , which seemed like a big sum to me in those days. The coin 
grades VG. At the time that I bought the coin, I felt it was over-priced; but I 
wanted so badly to own an 1804 that I bought it anyway. Interestingly enough, 
the coin had not been graded, just priced. Today, I’m happy with the coin - 
especially so, in fact. 

Another thought comes to mind at this point; and that is that way back when 
I acquired my 1793 cent, I painted it and some other coins with a colorless nail 
polish to protect thpm. I felt that I could always use acetone, lacquer thinner, 
or nail polish remover to take off the coating. Hopefully, the coating protects 
the coins and can be removed at will. I painted the coins at least ten years ago, 
perhaps twenty, and all of them still look great! I’ve never tried to remove the 
coating. Presumably, it would leave no residue. Anyone have any thoughts on 
this? I don’t recall ever seeing anything about this in P-W, and I would like to 
wee some comments from various members on such a practice. 
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I obtained my 1799 from HoUinbeck-Kagin in 1956 for $110. I got them to 
send me two 1799's on approval, and I then picked what I thought was the best. 

I wish now that I had picked the other one, which was in a better condition but 
had a porous surface. What’s the old saying atxjut water over the dam? 

Alas, alack, somewhere along the way I started to collect counterstamped 
coins, particularly counterstamped large cents and half cents. Where, oh 
where, did I go wrong?? I can’t really tell ypu, but my first counterstamped 
large cent was a DE?\/INS & BOLTON, MONTREAL. I was intrigued by the 
piece, so I started looking for more of them. At this writing, my inventory 
shows 454 counterstamped U.S. large cents and 27 counterstamped half cents. 
There is one larger collection of counterstamped large cents in the East which 
I know of, and perhaps EAOer Allen Corson may have a collection of at least 
several hundred by now. 

As almost all of you know, a counterstamped coin is one which has been 
stamped or punched with numbers, letters, names, or other designs without 
completely obliterating the original design of the coin. This distinguishes 
counterstamping from over— striking, love tokens, or engraved coins which, 
by the uninformed, are often confused with counterstamped pieces. 

Some of the more interesting counterstamped large cents in my collection 
can be described as follows: 

1 . an 1854, counterstamped on the obverse with a large Masonic symbol; 

2. an undated large cent counterstamped FOR THE ENCOURAGEMENT OF 
COLLECTORS; 

3. an 1802 counterstamped on the obverse with seven different silversmiths’ 
hallmarks. Interestingly enough. I’ve been able to attribute four of the seven 
hallmarks, and all are from Boston or the immediate vicinity; 

4. an 1835 counterstamped on the obverse with five English hallmarks, which 
are believed to be counterfeit. A Mr. Whiteneck once told me that the punches 
for these had come from the estate of the famous counterfeiter, Bolen, and 
were used to stamp large cents back in the days when large cents sold for 1 5 
cents or so each. The pieces were then used to tease Maury Gould, at that time 
in Boston. 

5. an 1849 large cent with H. WORDEN/YPSILANTI on the obverse and only 
YPSILANTI on the reverse. Worden was a buggy whip socket manufacturer 
in Ypsilanti, Michigan. 

6. an 1852 counterstamped on the obverse JAS . PETTIBONE/CINCINNATI. 

This is one of my favorites, and I thought it had been struck over a Masonic 
penny. However, EACer Gordon Wrubel looked at it in Detroit during the 
Michigan State convention held in November, 1972 and he thought it was just 
the reverse: that an attempt had been made to strike a Masonic penny over a 
previously counterstamped large cent. In any case, the coin is quite unusual. 

7. a 1796 Liberty Cap counterstamped on the obverse with a silversmith’s mark 
of TERRY in a rectangle and also BALDWIN & JONES in a rectangle. 
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8. an 1847 counterstamped on the obverse with McKENNEY/GUNSMITH/ 
BIDDEFORD. Biddeford is a town in Maine. 

9. an 1848 counterstamped on both obverse and reverse with ELLEN E. 
WRIGHT THAT OLD PINE TREE; 

10. an undated and well worn large cent counterstamped on the obverse with 
MESCHUTTS/METROPOLITAN/COFFEE ROOM/433 BD.WAY; and 

11 . an 1818 counterstamped on the obverse VOTE THE LVkND FREE, a 
political issue. 

There are counterstamps of almost every description. Some counter- 
stamps are found on numerous, different— dated large cents. Some of the most 
common of these are DEVIN & BOLTON/MONTREAL; N. J. TRACY (2 
varieties); DR. G. G. WILKINS in a curved arrangement; RF in a small square; 
and H. REES in a curved arrangement. Certain counterstamps are also found 
on coins of other series. H, REES, just mentioned, appears on both large cents 
and half cents, as does W. D. RAPP. USE GGG, RF in a rectangle, and N. J. 
TRACY in a rectangle appear on silver coins as well as large cents . 

The use of old city directories or city and county histories is helpful in 
identifying the issuers of some counterstamped pieces where the city is known. 
Books on silversmiths' hallmarks have been of value also. However, one is 
able to identify only about one out of 25 counterstamps. A professional baseball 
player wouldn't last very long if he batted only one for 25, but that's about par 
for the course with counterstamps. 

I hope you've enjoyed some of my ramblings. The best part of all this hobby 
of collecting is the wonderful and interesting people you get to meet. I've had 
particularly good personal experience with collectors of U.S. large cents. 
They've all been very friendly and exceptionally cooperative in sharing informa- 
tion with me. Incidentally, like most careful collectors, I keep my coins all 
locked up in safety deposit boxes, which is a shame since I can't get them out 
just any time that I want to do so. 

I would very much appreciate a description, rubbing, or aluminum foil 
pressing from any members who have counterstamped coins, especially counter- 
stamped large and half cent pieces . 

**************=»: 

EDITOR'S NOTE; Last year, Ken Hallenbeck was elected to the Board of 
Governors of the American Numismatic. Association. During the year, he has 
served with dedication and distinction, and he has done a great job as Ghairman 
of the Committee on Young Numismatists. He is also Chairman of the committee 
for the ANA Numismatic Hall of Fame. Ken will soon be coming up for re- 
election; and he deserves your vote, for he is a great friend of EAC and P-W. 
Ken has integrity, and he is the kind of a numismatist you can count on to do what 
is best for people like you and me who enjoy the hobby of coin collecting. 

Remember his name; KENNETH L. HALLENBECK, JR. He comes from 
Fort Wayne, Indiana. When you mark your ANA ballot, be sure to vote for 
Ken ! EAC needs his voice ! Ken needs your vote ! ! 
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LETTERS TO THE EDITORS 


From BRUCE H. REMICK to John Wright: "Thank you for taking the time to 
drop me a line with the EAC membership information. Enclosed is my check 
for $10. to get things rolling. I*m looking forward to receiving PENNY-WISE 
and to corresponding with others in the 'copper corps* . 

I've been collecting for about 18 years, but have only become an avid fan 
of early coppers in the peist 3 years . Like yourself, my specialty is U . S . 
large cents. However, as a civil servant (CIA), my budget restricts me to the 
opposite end of the series from yourself. I'm working on the major varieties 
(those in the RED BOOK) from 1816 on, in F to XF condition. For the series 
before 1816, I'm trying for a nice date set. From there, I hope to search out 
the major varieties back in those early years. My limited budget will always 
leave me with a goal to fulfill. 

In my major variety set after 1816, I lack three coins - an 1826/25; a very 
elusive 1834 LD LS LL; and, of course, the plain cord 1839. Shortly after I 
acquired a few large cents, I picked up a copy of PENNY WHIMSY; and later 
on, a copy of Newcomb. I had a tough time finding Newcomb's book, but a local 
dealer, Frank Katen, came up with a copy. I believe there's no book he doesn't 
have - or can't obtain. I try to read all I can on large cents. Also, I save 
articles on all facets of early U.S. copper coins, such as Bowers* current 
series in COIN WORLD. Since I bought my copy of Newcomb, I've studied the 
varieties, strike characteristics, etc. and I enjoy looking for rarities in dealers' 
stocks. Newcomb's book helped me to find a decent 1830 SL in a group of mis- 
cellaneous cents at a recent show. I've also picked up, for the price of the 
common variety or less, at least a dozen of the scarce 1843 variety at our local 
bid board . My most current effort is to compile a compact dichotomous key of 
die varieties for each date after 1816, using the tables in Newcomb. I've started 
with the toughies - the dates in the 1850*s - and I've got several dates 'ctiartered* , 
like a family tree, on pocket-sized cards. I can come up with the Newcomb 
attribution for any cent in less than a minute. Sure beats carrying that book 
around. Eventually, when I can complete the series from 1816, I'd be glad to 
share copies with other die variety collectors . Unless one has a profound mem- 
ory or is looking for only a handful of specific die varieties, such a handy guide 
is the only way to go. On my charts, rarities are easily noted; and major var- 
ities stand out clearly. I don't want to give myself credit for 'discovering* such 
a system, but I wonder if any similar guides have been compiled by club members. 

Among my secondary interests are Civil War and Hard Times tokens (I'm a 
member of the CWTS), Indian Head cents, and Canadian large cents. Also, I'm 
trying to assemble a type set of Russian copper coins and a copper coin from 
each German state. I have a few U.S. Colonial pieces; but, as I'm not very 
well read on these, I haven't put much money into them. 

If you are collecting pre-1840 large cents by Newcomb, maybe I have some 
you need - who knows? I'd be glad to swap any duplicates. I'm not collecting 
Newcomb varieties yet, but I've come to learn which dates, although low priced, 
are often missing from dealers' ads, and I try to pick up nice pieces whenever 
I can. Along these lines, every 1830 I've bought has been an R5, so I'm beginning 
to wonder about the rarity of several of the dies in that date. I do feel that the 
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1830 cent is underpriced, so I try to pick up nice ones whenever I can. How- 
ever, I'm not naive enough to assume that other large cent collectors aren't 
picking them up as well, and as easily. 

I'm sure that it must be obvious to you by this time - copper turns me on! 

I'd rather have a high grade set of 1793 cents than an 1804 silver dollar any day. 
There's something about early copper which seems to capture history more 
than anything else. It's like a fine piece of early, hand-rubbed furniture. To 
a discerning eye, it can't be tampered with and still retain its historical charm. 
There's just a joy in owning a naturally worn and toned piece of this early stuff. 

So, as a new member of EAC, I look forward to sitting back and learning 
from the elite in the field. I don't have much to offer the club, but I know that 
I'll learn more than the ten dollars worth. 

By the way, I'm a U.S. history nut too not a buff by any means, but I 

am fascinated by American history - nostalgia, and all that, I guess. I've 
traced my ancestry back to 1651 , which, no doubt, has influenced my interest 
in history. I collect, in my modest way, any type of Americana which I can 
afford - guns, maps, books, documents, etc. I think that I have the widest 
variety of interests of anyone I've ever known, so I'd be glad to correspond with 
persons of all interests . At least, you know that I enjoy writing to people who 
share a common interest. I don't expect any lengthy replies, but I'd love to hear 
from others interested in early copper coins . 

Thank you again for the literature on EAC. I'm proud to be in the same 
organization as the select persons listed in your brochure. Am I the youngest 
member in EAC? - I'm 31 years old. Also, I noticed the mention of members' 
'special talents' in your club letter. I attended the Rhode Island School of 
Design; and, although I'm not in the art field at present, I'd be glad to contribute 
illustrations for articles appearing in PENNY-WISE." 

From LAWRENCE A. NILSON: "In reply to Dr. Allen Roses' request for in- 
formation on his. unattributed copper, which appeared in the last issue's 
L-etters to the Editor, the coin appears to be a French %. sol (Craig No. 9). 

Ludov XV means "Louis the Fifteenth"; D. Gratia means "By Grace of God"; 
and the reverse inscription Franciae et Nav. Rex means "France and Navarre 
King". Its value is listed in Craig as being $3. in Fine; and would,of course, 
be worth more in a higher grade. W. D. Craig's book, COINS OF THE WORLD 
1750-1850, is readily available in its 2nd Edition." 

From JAN EDEBURN: "I'm preparing to move again - in February - to Shaw 
Air Force Base, South Carolina. Denver has provided me with a few new large 
cents, and only lack of money prevents me from acquiring more. There are two 
shops here in Denver which have a fair selection of large cents: one is Dan 
Brown's, opposite the Hilton Hotel and located on Broadway, which carries a 
stock of low grade large cents generally; the other is located in the lobby of 
the Hilton, and this shop has many large cents which vary in grades from XF to 
UNC. The second shop has many of the earlier Newcomb varieties too, which 
seem to be getting harder and harder to find. Any EACers visiting Denver might 
want to check out these two shops . " 
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From RICHARD C. MARLOR: "I'm just starting my second term as a graduate 

student and was pleased to discover a course offered in numismatics under the 
Free-University system here at Penn State. No credit or grades are given, 
but otherwise the format is similar to most college courses. Any member of 
The Pennsylvania State University or citizen of the community can attend, free 
of any tuition charges. In this era of skyrocketing prices, flagrant overgrading 
of circulated and uncirculated coins, and the general infiltration of Wall Street 
investors, it is really refreshing to go each week to the Free-U class in 
numismatics and to read P-W every other month. 

Since I'll be here at Penn State for at least the next eighteen months, 
would you please have my address changed to 230 Mineral Industries Bldg. , 
University Park, Pa. 16802. Keep up the fine work and hopefully our group of 
EAC Inc. can ride out the storm without being hurt." 

From ALAN M. MEGHRIG: "I'm not sure, but I think that I received the last 
issue of PENNY-WISE - at least, judging from its general size and shape and 
from the time of the month that it was delivered, I would guess that it was my 
P— W which the mailman delivered. I hope that not too many other members 
have the same problem that I do - of having their P-W reduced to rubble by the 
U.S. Postal Service. 

I would like to repeat my previous suggestion that P-W be mailed out to 
members in an envelope. Many magazines and other publications use wrappers 
or envelopes. I, for one, would not mind paying for the increased cost to mail 
out P-W in envelopes. 

I would appreciate another copy of P-W No. 34; and, if possible, please 
mail the P-W flat." 

From BRIAN ALTMAN, M.D. "My issue of P-W No. 34 did not have a page 30. 

I would appreciate receiving a copy of this page, thanks." 

From PHILIP F. VAN CLEAVE: "The enclosed copy of the current P-W 
arrived here this morning in somewhat worse shape than you see here (sample 
enclosed). I carefully uncurled some of the pages and fragments to make certain 
that no one was offering a coin that I had to have at a price I couldn't resist. I 
haven't figured out what the post office was trying to do or to prove in this exer- 
cise, but it gives you plenty of room to cogitate, doesn't it? 

Overall, the condition of this issue leave something to be desired, especially 
since I have all my copies bound by volume in library buckram; and I don't want 
to have to order special pocket inserts to hold the fragments of Volume VII, 

No. 1 . How about sending me a fresh copy, in an envelope preferably?" 

(Editor's Note: Phil Van Cleave's copy was truly a mess, judging from the 
sample pages he forwarded. Both he and Alan Meghrig were forwarded replace- 
ment copies in envelopes . Brian Altman also received a new page 30 . We are 
mailing out this current issue of P-W to ^ members in regular manila mailing 
envelopes . We invite your comments . And if any members find their copies 
of P-W damaged in any way by improper handling of the U.S. Postal Service, I 
hope you will write a very strong and indignant letter of complaint to your local 
postmaster. Each copy of P-W costs about $1 . to print, and it is mailed to all 
members by First Class Mail, just to insure proper handling. If you personally 
don't feel that you are receiving such service, then you should certainly register 
such a complaint with the proper authority. Our postage costs are high enough 
without our having to pay extra for mishandling by postal employees!) 
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From BOB SHALOWITZ; "I visited a coin dealer friend whom I've known for 
some time, and he came out of his back office swinging a string at the end of 
which was a fast-moving brown object. When he got closer, I could see that 
this object was none other than a large cent pierced by two holes. What was 
even more unusual was the fact that the cent was an otherwise beautiful S-287, 
of high grade and with a nice, smooth, brown surface. I immediately fell in 
love with it, and for the next hour while chatting and buying large cents, I 
pleaded with him to sell it to me. Finally, he said 'Bob, I won't sell it to you, 
but I'll give it to you — you're the first one in the forty years that I've owned 
this piece who has really appreciated it.' His only stipulation, which of course 
was fine with me, was that I should only take the coin if I wanted it to keep, not 
to trade or' sell. I subsequently learned at the EAvC Annual Meeting in New York 
that the piece is both a 'whizzer' and a 'gear' . 

The collectors of odd ball large cents, I'm afraid, have just increased 
their number by one. I'm hooked! How about an invitation to see your collection 
some time?" 

(Editor's Note: Sounds like Bob has just been gifted with a "humdinger", made 
by punching two holes in a large cent and then stringing it on a cord and so- 
called because of the humming noise it made when swung . Humdingers were 
popular kiddies' toys in the 19th century. The gear-like cogs described by Bob 
were probably more for decoration than for utilization.) 

From KENNETH E. ECKLES: "Enclosed are my 1973 dues. I really enjoy 
P-W very much. I have not been a very active member because of my work." 

From BOB YUELL: "I received P-W No. 34 the other day. The first letter 
to the editor was from Mr. H. L. Hill and he mentions his having been con- 
tacted about his past issues of P-W. I am that person and have written to him 
at his home. " 

"I received the back issues of PENNY-WISE No. 1 to 5, from Mr*. H. L. 

Hill the other day. Thank you very much. I now have available for free 
Xerox-copied issues of P-W No. 1-5 to the first new member who gets in touch 
with me at 24 Farms Road, East Brunswick, New Jersey 08816. 

Now to my comments concerning issue No. 34: 

(1) Re: the article by W.R.T. Smith titled "On Value and Values" — 

a. He suggests an extensive PHOTOGRADE-type book, using Dr. Sheldon's 
grading scale. I think that that is an excellent idea so as to try and standardize 
grading. Grading, I find, is a most difficult subject to handle. 

b. He also discusses counterfeits. Maybe some one can discuss in a 
future issue how to detect counterfeits in the large cent and half cent series. 

c. He certainly makes a good point about half cents with regards to general 
information - 1971 Cohen and rarity-1916 Gilbert (with most people assuming the 
Sheldon scale of rarity). 

(2) Re: the article by Denis Loring 'From the Secretary's Desk' - 

a. The revision of PENNY WHIMSY sounds excellent. 

b. A new book on the Late Dates is most certainly needed. I find it very 
difficult, if not impossible, to attribute Late Dates based on Newcomb's 
descriptions, particularly the series from 1840-1857." 
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From RONALD E. JANOWSKY: "I recently saw an EAC membership card. 

I didn't know they even existed. Would it be possible for me to receive one? 

I'd appreciate it very much. 

I'm switching my collecting interests from the whole large cent series to 
just the Early Dates. I'm tired of playing 'the base of 1 to denticle' game!" 
(Editor's Note: We still have a few membership cards left over from several 
years ago, but are in the process of preparing new cards or certificates for 
all members. More about this in a future issue!) 

From ALLEN CORSON: "South Florida Coin Club is putting on another Inter- 
national Coin Show and Convention and wislnes to invite all EACers wIto can 
attend. Our show will be even better than in 1972: better room rates; better 
educational program; special attention to EAC. 

Among the things we plan to do are: (1) room to sit and bull; (2) an 'off 
the menu' supper, run by 'home office' folks if so desired; (3) the justly famed 
International awards in the exhibit section, consisting of a first, second, and 
third place in gold, silver, and bronze; same for the top three one-case ex- 
hibits of U.S. large cents. ANA officials will do the judging. (4) again there 
will be an auction. (5) PNG has subscribed 50 tables. They had 35 in 1972. 

We already have appointed our representatives for Europe, South and Central 
America, Mexico, etc.; (6) coverage of a formal gathering or informal group- 
ings of EAC members is on our photographic schedule; (7) permission is asked 
to use fact that EAC will hold a regional meeting - to be used in our advance 
news and advertising; (8) FTC have already agreed to hold a state gathering at 
the next International; (9) this is unofficial, but we may be able to furnish a 
souvenir medal to any EACer who has reserved with us by the time the medals 
are to be struck - we can ask, anyway. 

In my ad, please change the number of tokens listed on copy to 1300. I got 
lucl^ last year. Also started collecting New Jerseyana now, due to the time I 
spent there last summer. 

Vol. VII, No. 1 was great. P-W has enriched numismatic literature. Like 
the Breen comment — amazing man! I may eventually do a Corson's Comer on 
other phases of inflation-depression which I've witnessed during my lifetime. 

A few things have happened, more are on the way." 

From JCHN F. SHANNCN: "When the ANA was meeting in New Crleans last 
August, my wife and I were in Munich doing television shows; and when the EAC 
was meeting in New York in December, we had to be in New Crleans to do the 
Sugar Bowl show. We came home yesterday (January 5) and found that our post 
office had moved and we had a new address: Rte. 13, Box 139, Cklahoma City, 
Cklahoma 73132. 

Does any one need a photocopy of issues No. 25, No. 26, and No. 27. I 
have an extra copy of each and will be glad to send them to anyone who wants them . " 

From KEN HALLENBECK: "I'm a committee of one to revise the Coin Collect- 
ing Merit Badge booklet. I've made my recommendations and am now awaiting 
the approval or rejection of them. If accepted, the merit badge for coin 
collecting will be a bit easier, asking only that the kids collect a type set of 
current coins being minted or are in circulation. However, there will be a 
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section on grading; and the section on counterfeiting will be expanded to include 
something on the detection of 'whizzed*, 'buffed*, or 'cleaned' coins. Seems 
like this should be basic to the proper knowledge of the hobby. Also, the last 
section will be changed to include options to collect paper money, medals, or 
tokens, rather than just collecting coins. I'm real pleased with my recom- 
mendations, just hope that they are accepted. Boy Scout Headquarters provided 
me with a big file of material. I went through it all, and the new requirements 
should take care of most of the objections. New sections will have to be added, 
and several sections will have to be changed drastically. The merit badge will 
need to be changed in title to 'Coin Collecting and Numismatics'. This has 
been my big project lately. At least, this time, we should have a real good 
booklet. 

I'm going to Colorado Springs in February for the annual board meeting of 
the ANA. Plan to go out a couple of days early and go prowling around some of 
the old mining camps. Glenn Smedley, Eva Adams, and Eldridge Jones plan 
to join me on the tour. It should be fun." 

^:^i^t***i*:******* 


WANTED 

1799 Large Cent. Normal date. Evenly struck with sharp, bold date and 
"Liberty" ! ! A tough request, I know. Must grade a minimum of Fine-15, 
but preferably better. With good natural color or patina (no heavy pitting, 
etc.) and nice reasonably clear surfaces, consistent with respective grade. 

A coin with minor impairment would be considered, although a perfectly sound 
coin is preferred, if possible. Please advise — giving full details and price. 
Thank you . 

The following types of 1793 Large Cents Chain "Ameri.", "America", 

and The "Liberty Cap" type. Just comrnon varieties needed for early 
"Copper" type set. I prefer coins with a nice natural tan or chocolate patina, 
having excellent surfaces. All coins must grade between Fine-15 and E.F.-40. 
Coins with heavy corrosion, granularity, pitting, or any other major damage 
are not desired. Coins with reasonably minor impairments would be con- 
sidered. I am also interested in choice Half Cents of 1793-1797 period, in- 
cluding the scarce 1797 lettered edge "type" . Please advise — with full 
details — of what you have available and price . Thank you . 

ROBERT R. SHAW 74 Pond Street Newton, Massachusetts 02158 

ROD BURRESS 9830 Overview Lane Cincinnati, Ohio 45231 

For Sale or Trade: Complete sets of PENNY-WISE by photocopy. 
Proportionate prices for partial sets or single issues . Will accept large cents 
in trade . Write for details . 
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THE MATURE HEAD LA^RGE CENTS, 1843 - 1857 

Julius Reiver 

I have completed a review of more than half of the 1843—1857 series of 
large cents; and I have come up with some new information, which I’d like to 
pass along to those collectors interested in the Late Dates . There are certain 
to be additional discoveries in the future, and I’d be happy to hear about them 
so that I can check them and include them in this review. Some time ago, I 
asked for help on the 1849's; and several members forwarded information. 

This, in turn, helped to prove out a new variety. 

To keep this report brief. I’ll only hit the highlights. To conserve space, 
date positions have been given numbers according to a system described in 
PENNY-WISE, Vol. V, No. 1, pages 2-7. The numbers tables in the system 
are repeated here for your convenience. Sub— varieties are mentioned, using a 
system which was devised previously by W. E. Johnson. However, the letters 
I have assigned are different from those used by Johnson. In general, I have 
assigned letters alphabetically, starting with the earliest condition of the die 
and progressing to the later die states. These letters, as presently assigned, 
may be only preliminary and temporary. Whether or not they are subsequently 
changed will depend upon the amount of additional material sent in by collectors . 

NUMBERS SYSTEM TABLES 

1st Digit 3rd Digit 

Vertical alignment of the point Distance between the top of the 


of the bust and the 1 . 

1 and the bust. 

1 . Left of peak of 1 

1 . 

Embedded 

2 . Over tip of peak 

2. 

Touches heavily 

3. Slightly right of tip 

3. 

Just touches 

4. Midway tip and left edge of 

4. 

Almost touches 

upright of 1 

5. 

Very close 

5 . Left of left edge 

6. 

Close 

6. Over left edge 

7. 

Medium 

7 . Right of left edge 

8. 

Distant 

8. Over center of upright 

9 . Right of center 

0. Over right edge of upright 

9. 

Very distant 


2nd Digit 

Vertical alignment of the point 
of the curl and the 8 . 


1 . Center of 8 

2 . Right of center 

3 . Left of inside right curve 

4. Over inside right curve 

5. Right of inside right curve 

6. Midway inner and outer curves 

7 . Left of outer right curve 

8. Over outer right curve 

9 . Right of outer right curve 
0. Midway 8 and 4 and 5 
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4th Digit 

Distance between the third number 
(4 or 5) and the curl above. 

For the 4 (1843-1849), use the 
code for the third digit. 

For the 5 (1850-1857), right and 
left tops of the 5 equidistant 
from curl: 

1 . Touch 

2 . Close 

3 . Distant 

Left top of 5 closer to curl: 

4 . T ouches 

5. Close 

6 . Distant 

Right top of 5 closer to curl: 

7. Touches 

8 . Close 

9. Distant 


5th Digit 

Vertical alignment of the left 
edge of the base of the first 1 
and the dentil below. 

1 , Center of dentil 

2 . Right of center 

3. Over right edge 

4. Right of right edge 

5 . Center of space between 

dentils 

6. Left of left edge 

7 . Over left edge 

8. Right of left edge, or left 

of center 

6th Digit 

Distance between the left edge 
of the base of the 1 and the 
dentil below. 

Use the code for the third digit. 


1843 


1843 was a changeover year for large cents. A new obverse die, which I 
call the MATURE HEAD, wais used on 3 of the 16 varieties. This head is 
larger; the neck is almost vertical; and the point of the bust is over the 1 . 

On the preceding variety, which I call the PETITE HEAD, the neck is set at 
approximately 45 degrees from the vertical and the point of the bust is over the 
8. A new reverse die, with larger letters in the legend, was also introduced 
and used on 5 varieties, the PETITE HEAD obverse was first introduced in 1839. 

In the 1843 series, Newcomb lists two hybrid varieties having the PETITE 
HEAD obverse and the new Large Letters reverse. These are N-4 and N-13. 

He also lists two of the new MATURE HEAD varieties, N-5 and N-6, also using 
the new reverse. N-6 is listed as having State a, with the 8 recut; and State b, 
with the recutting removed. I have determined that these were actually made 
with different dies, both obverse and reverse, and will give the complete des- 
criptions. I have called this variety N-16, because a new variety of the PETITE 
HEAD has been discovered previously and was called N-15. 


N-5 1 5 6 6 2 8 R1 

OBV. Note that the point of the bust is left of the tip of 1 . There is a 
faint line up to the right from the center of Y. 

REV. Lines up to the left and in dentils above MER. 

N-6 3 8 7 8 6 7 

a. OBV. The point of the bust is right of the tip of 1 . Point of curl is over 
right edge of 8. Top of 1 , and top and bottom of 8 recut . A line 
under 1 shows on strong strikes. Faint points and lines up to left 
from neck. Lines up to right from innermost curl, crossed by one 
horizontal line from main curl. 
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REV. Roughness around legend. Points to right from right top of E 
in CENT, center of N, T below center, wreath toward foot of 
R, R1 

b. Only the top of the 8 is recut. On reverse, roughness around legend is 

gone. R1 

c. Rim breaks at 5th star and 13th star. R5 


3 7 5 6 6 7 R? 

Very similar to N-6, which is probably why it has been mistaken 
for it all this time. Point of bust right of tip of 1 , but point of 
curl is left of right edge of 8 . Many lines from bottoms of dentils; 
to right at 4th star, down to right at 6th star, and down at 8th star . 
Sharp points inside O in ONE up from right bottom, up from tops 
of CENT, up from bottom of wreath, to left from MERIC. Lines 
up slightly to right from tops of ERI, from dentils over M to left 
top of E, and horizontal above E. Line up to right from lower right 
tip of C in CENT, another horizontal to right from E below top. 

1844 

I have not found any surprises in this year - only the seven varieties listed 
by Newcomb. On N-7, I agree with Newcomb that all were made with the rim 
break. The obverse die was first used on N-6, which was struck without, then 
with, the break. Then the die was used on N-7. Johnson lists N-7 without the 
rim break, and I have several. I feel that they are merely worn specimens, 
however. I have not listed them as a sub-variety. 


N-16 

OBV. 


REV. 


N-1 


1 4 6 6 5 7 


a. 


b. 


c. 


OBV. Horizontal line extends to left from base of 1 , heavier line to right 
between right base of 1 and 8 . 

REV. Horizontal points to right from stem and leaves under ITE, and 
another parallel one from left bottom of E. R2 
OBV. Crack from stars 7 through 1 1 . 

REV. Cracked from rim near ribbon point to tops of UN. R4 
Rim break under date almost reaches stars 1 and 13. R5 


N-2 1 5 8 6 3 5 1 844 over 81 

a. Outlines of an upside down 481 behind tops of 844 . The engraver punched 
the date upside down, then corrected it. Lines at main curl, 
innermost curl, and throat. R1 


N-3 4 6 7 6 1 5 

a. OBV. Outlines left of lower parts of 1 and 8. Lines down to right from 
dentil between stars 3 and 7, up to left at 13th star. 

REV. Crack - rim - NITED, rim - ME, E in UNITED - wreath - 
bottom of O in OF, with a branch below 2nd S - wreath - 
bases of RIC - upper half of A - rim . R2 
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b. OBV. Outlines at 1 and 8 are gone, as are lines. 

REV. Crack - rim - top of UN, tops of STATE, other cracks 
heavier. Scratch - rim over first A through top of M, 
almost parallels crack in N-3a. R3 

c. Heavy rim break from 9th to 11th stars, lighter break to 7th star. R8 


N-4 

a. OBV. 


REV. 

b. REV. 

c. OBV. 
REV. 

d. REV. 


4 8 9 6 1 5 

This variety was struck exceptionally well. Fine scratches 
down to left from bottoms of RTY. Fine scratches down to 
right in field behind head show up on uncirculated examples. 
Left side of date is low, right side high. Top of 1 is very 
distant from bust, bottom is very close to dentil . 

Perfect. R2 

Crack - tops of UNITED. R2 

Small rim breaks over 4th and 5th stars. 

Cracks - dentils to top of U, and tops of MER. 

Crack - dentils - center of top of N in UNITED. R7 


N-5 

a. CBV. 


REV. 

b. REV. 

c. CBV. 
REV. 

d. CBV. 
REV. 

e. REV. 

f. CBV. 


3 8 7 6 7 5 

Faint outlines at top and left of first 4 , and above right end of 
crossbar, below base. Vertical lines cover area behind innermost 
curl and in front of neck. 

Points up from top of NT, right from E in CENT, down to right 
from stem left of C in CENT. Line through MERI. R1 
Crack - dentils - tops of UNITED. R1 
Low spots inside dentils from 5th star to second 4. 

Low spots at wreath near T in CENT. R1 
Low spots gone. 

Cracked - dentils - tops of ST - dentils. R1 
Cracked - dentils over A - tops of ME. R1 
Rim break under 8 to first star. R8 


N-6 

a. CBV. 


REV. 

b. REV. 

c. REV. 

d. CBV. 

REV. 

e. OBV. 


4 8 4 6 3 7 Same obverse as N-7. 

Many fine scratches diagonally from chin to neck, reappearing up 
to left from mouth and nose. Vertical scratch at 3rd star. 
Scratches horizontal at dentils near 1 , up to left at 13th star. 

Top of 1 almost touches bust, higher than any other 1844 variety . 
Perfect. 

Fine crack - right top of M - tops of ER - rim over I. R4 
Fine crack - wreath - R. R7 

Lines and scratches seen in a are gone, except for a few up to 
left from top of neck. 

Crack - rim - right top of second S - wreath - crack in C. R8 
Rim break from first star to near second star. R8 


N-7 4 8 4 6 3 7 

CBV. Rim break from near first star to 2nd star. 

REV. Lines and points from first clump of leaves through first two 

berries, bottom of C in CENT. These lines touch NI in UNITED. 
R3 


(To be continued.) 
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THE FINEST KNOWN HAYS-4 


(WELL, AT LEAST IN COLLECTORS' HANDS.) 

Dane Nielsen 

No, I wasn't going to be there when the doors to the NASO bourse opened 
on Thursday morning, February 22. After all, I was saving my money for 
tuition to dental school^ my wife and I were thinking of buying a place of our 
own; and besides, I couldn't afford to miss my class at school in Molecular 
Genetics that morning . What was it then which caused me to go to the show? 

I remember the alarm going off and then my saying "Why not? - go ahead!" 

The argument with myself was only momentary. I held a brief discussion with 
my wife. Sherry (if she went with me, I'd be able to resist spending any 
money); and soon she was going too! 

It wouldn't have taken much for me to change my mind and go to school. 
After all, I couldn't spend any money. Then, when I discovered that we would 
need to buy gasoline for the drive to L.A.; and later, when I couldn't find my 
sun glasses (freeway driving in bright sunlight can be rough), I almost decided 
to go to school instead. But we went anyway! 

The first person whom we met at the show was Del Bland. He started at 
one end of the bourse, me at the other. My habit is to go over the entire floor 
very quickly so as not to miss any big cherries which might be prominently 
displayed, then return to my starting point and begin a more diligent search. 

I was in the middle of my first once-over when Del pranced up with a grin and 
said: "Look what I found!" Oh no, I thought. I visit fifty tables and see nothing, 
he scores at his first stop. I glanced at the coin he handed me. 

"Shhhh (speechless). It can't be!" "It is", he assured me. My 

knees wobbled slightly and my wife, noticing my condition, said, "It must be 
an S-17?" 

She had guessed it although she probably wouldn't have known an S-17 
from an S-72 if she held both of them in her hand. For years, the S-17 had 
always been a magic variety to me. How often had I told her that? Everybody 
who knows me knows of my love for an S-17, especially anybody with an 
example superior to my old VG8 coin (isn't that right, Denis Loring?). 

Del and I were both in a state of shock. We just gazed. I'd never seen 
anything like it. Top grade S-48's, S-164's, S-272's, Jefferson Heads - I'd 
seen them all. But the S-17 just seems to have everything I love about large 
cents, all rolled up into a single coin. 

I discovered myself saying wild things like "Anything you want, Del - 
anything", and "I've got to own that coin!" We just couldn’t believe it - the 
coin was at the first table he visited, displayed right out front, and attributed! 


78 - 


Just about that time, Del realized that he had left a box of BU commem- 
orative half dollars wide open on the dealers’ display case. Del was 
apparently coming back down to earth, but not me. I found myself following 
him around, trying to gather together my senses and to speak intelligently. 

Finally, Del said "give me an hour, then we’ll have lunch and talk about 
it.” That was fine with me. I told Sherry then that 1 had to get away from 
the bourse area in order to think clearly, so we went window-shopping among 
the hotel shops. Sherry told me later that she knew I was a bit dazed, as I 
had never before spent even a few minutes looking at a row of dress shops and 
jewelry stores. 

After wasting the few remaining minutes in the exhibit room, glancing 
half heartedly at the usual displays of wooden nickels, gaming tokens, and 
Siamese porcelain money (whatever happened to coin collecting anyway?), we 
headed back to the bourse to meet Del. He commended me (with mock sur- 
prise) on my promptness, and we floated down to the Coffee Shop. 

Our next thirty minutes were spent, nibbling at lunch and discussing 
"the coin" . Del wanted to take it east with him so that he could compare it 
with the ANS specimen. I couldn’t blame him for wanting to enjoy ownership 
for awhile — but I also knew that if I let it get away at this moment, I might 
fi 0 >yer have another chance to own it. The discussion got so serious and 
involved that we should have held it in Paris or Geneva. Finally, after what 
seemed hours, we settled on an agreement - the coin would be mine by the end 
of the weekend ! 

The next day, we closed the deal; and we both were happy, each of us 
having owned at one time or another the sharpest Hays-4 known. The coin is 
virtually uncirculated in sharpness, with a dark chocolate color. The surfaces 
are clean, except for what appears to be an old, thin coat of lacquer which is 
flaking lightly in a few areas. There are two or three pinpoint nicks in the 
field below the chin, and a few on the rim above the cap and under the fraction. 
The only important defect is a thin scratch on the reverse from the N in ONE 
to the rim between STATES and OF. 

Del describes the piece as "about 60-sharpness with a few slight defects". 
Ted Naftzger wrote "AU50, with scratch" in his notes. Walter Breen remarked 
that the coin yielded nothing in sharpness to any he had ever seen. My 
analysis pegs the coin at an overall VF35, at least pending careful comparison 
with the ANS coin. 

It was quite an experience. Somebody said that the coin must be the most 
important new piece to appear in decades. Bob Schuman called it the greatest 
coin he had ever seen. Such exclamations only add fuel to my excitement. 

What a weekend! What a coin show! What a coin! 


It!************ 


A PROGRESS REPORT ON THE EAO CENSUS 


Jeffrey Peck 

As of March 1 , approximately eighty members have completed their new 
EAO census forms. In sheer numerical terms, eighty returns is nearly equal 
to the total number of forms submitted in response to Herb Silberman's 1968 
effort. However, the EAO membership has more than doubled in the years 
following that report, so it becomes more crucial that a 90 to 100 per cent 
response rate be achieved with this current census. 

To date, the following varieties have not been reported as yet: 

1793 : NCI, 2, 3, 4, or 5 ; 1794 : NCI, 2, 4, 5, 7, or 8; 1795 : S-79; 

1797 : NC4 or 7 ; 1800: NCI , 4, or 5; or 1801 : NC2 or 4. 

The following R6, R7, and R8 varieties have shown up, with the total 
number so far reported being noted in parentheses following each variety: 

1793 : S-7 (3); S-12 (4); S-15(3); S-16 (3); 1794 : 5-17 (10)] S-18a(2); 

S-19a(4); 5-27(9); 5-33(4); 5-34(7); 5-35(8); 5-36(9); 5-37(3); 
5-38(6); 5-39(4); 5-40(8); 5-52(9); 5-53(4); NC6(1); 5-66(5); 

NC3(1); 1795 : 5-73 (11); NC2(1); NC1(1); 5-80(4); 1796 : 5-90(6); 

NCI (3); 5-94(10); 5-95(5); NC2(1); 5-96(4); NC3 (4); 5-99(12); 

NC4 (5); 5-100(9); 5-105(6); 5-107(6); NC5 (2); 5-113(13); 5-116(15); 
NC6(1); 5-118(11); 1797 : 5-122 (6); NC2 (3); NC3 (4); 5-124(7); 5-125 

(7); 5-129 (8); 5-132(11); NC7 (1 ); NC5 (4); 5-142(9); 5-143(12); 

1798 : 5-144 (8); 5-146(2); 5-149 (13); 5-156(10); NC1(1); NC2 (2); 
5-178(7); 5-180(9); 5-183(8); 1799 : NCI (2). 

Also 1800 : NC6 (1); 5-195(11); NC2 (1 ); 5-198(9); NC3 (3); 

5-210(7); 1801 : NCI (7); 5-217(4); 5-218(8); NC3 (2); 1802 : NCI (7); 

NC2 (2); 1803 : NCI (8); and 1807 : 5-272 (17). 

If you have not yet returned your census form , please complete it and return 
it as soon as possible so that a final report can be completed. All reports 
will be kept strictly confidential insofar as ownership of particular pieces is 
concerned, but anonymous reports are acceptable. The final tally of the entire 
census should be ready for inclusion in the July issue of PENNY-WI5E. 

Your fullest cooperation with the above is requested, and it will be very 
much appreciated ! 


The EAC Census 

c/o Jeffrey M. Peck 

P . C . Box 1 02 

Fort Washington, PA 19034 
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HARD TIMES TOKENS 


1 833-1 844 


David Whiting 

The 1833-1844 series of Hard Times tokens is more or less a step sister 
of the U.S. large cent. The series came into being as "necessity money" - 
a result of the shortage of hard money due to the financial and political unrest 
of that era . 

Hard Times tokens are similar in size, material, and design to the 
Coronet type large cent. The historical background of the tokens makes them 
an interesting series to collect. 

The pieces are identified by a numbering system known as Low numbers. 
Lyman Haynes Low, a numismatist who published an original work on them in 
1900, described and classified the design of each token and designated each 
one by number. Numbers 1 to 76 are devoted to political tokens, while numbers 
77 to 180 are assigned to merchants' store cards. 

Those pieces in the political series closely resemble but are not actual 
copies of the large cent. The obverses use a portrait of Miss Liberty. The 
reverses make use of the wreath with ONE CENT inscribed in the center, but 
an additional legend NOT FOR TRIBUTE is also included. 

On one particular variety, the head band bears the inscription LOCO 
FOCO instead of the usual LIBERTY. This unique name was derived from an 
incident which occurred at New York's Tammany Hall during 1835. A split 
over a Congressional nominee had developed in the Democratic party at the 
time. The friends of each of the two candidates had endeavored to pack the 
meeting . During the great confusion which attended the efforts of each leader 
and his followers to obtain control of the meeting, the gas used for lighting the 
hall was suddenly turned off. It was alleged that one faction had arranged for 
this through connivance with the janitor of the building. However, the opponents, 
if indeed they had not instigated the action themselves, were equal to the 
occasion - somewhat singularly, they had come prepared with matches and 
candles - and the room was speedily relighted. The MORNING COURIER and 
the New York ENQUIRER dubbed the anti-monopolists who had supplied the 
candles and matches as " Loco-Foco's" , and the name rapidly became affixed 
to the whole Democratic party. 

Another popular Hard Times token today, which is described and plated 
in the RED BOOK, appeared in 1837. This piece is similar in size and weight 
to the U.S. half cent. On its obverse is the description U.S. STANDARD 
WEIGHT & VALUE. On the reverse is a wreath design and the legend HALF 
CENT WORTH OF COPPER. This token was readily accepted at the time as 
a substitute for the half cent. 

Some of the Hard Times tokens in the series were made from an alloy com- 
bining nickel, copper, zinc, and German silver, first produced by Dr. Lewis 
Feuchtwanger. 
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The merchants' store cards in the Low series also show numerous 
similarities to the large cent. Many bear the bust of Miss Liberty, facing 
right or left. The wreath also is used frequently, but with the legend 
MILLIONS FOR DEFENCE - NOT ONE CENT FOR TRIBUTE. Likewise, 
the merchant's name, his product, and not infrequently his address appeared 
on one side or the other of the token. 

Hard Times tokens proportionally vary in rarity from 1 to 8, and their 
condition is graded in the same fashion as large cents. Over the years, many 
of the tokens have turned up in hoards or collections of large cents, with which 
they are mixed, and which have been accumulated in days past. Depending 
upon their particular rarity and condition, the various varieties sell for as low 
as $2 . and range upwards in price to $300 . in some instances . 

Each token offers a different and interesting story as to its origin and 
meaning; and the slogans and statements contained on the various varieties 
are a reflection of their era. 

HURLBURT'S 1805 S-267 DIAGNOSED 

In the last issue of P-W (No. 34, page 11), a drawing of an 1805 S-267 
owned by Roger P. Hurlburt, Jr. was depicted. Because of many "die breaks" 
on its obverse, none of which were described for the variety in PENNY 
WHIMSY, the question arose as to the nature of such breaks and whether or not 
the specimen might represent a late die state. The coin has since been seen 
by Denis Loring who Pias confirmed an initial impression that the cent had been 
the victim of some old knife— work. Along with the hardships of time, pitting, 
and granulation, the slashes had all crystallized and gave a present-day 
impression of Mint— made die breaks. Such an error is easily made, and no 
harm has been done by calling it to everybody's attention. Let others take 
notice and beware! 

NEWCOMB MEDAL IN GOLD 

Dane B. Nielsen has advised us that Clifford H. Bloom, of 62 Wawona 
Street, San Francisco, California 94127 has available, for sale, a Newcomb 
medal (see P-W No. 9, page 232) cast in gold. Bloom advised Nielsen that 
bronze or silver Newcomb medals are fairly common, even today, but that 
only two such gold medals were cast. Bloom wants to trade the medal for an 
1813-33 type Xor\ eagle. If you are interested, contact Mr. Bloom directly. 

DENIS W. LORING 30 Lakin Street Needham, Mass. 02194 

FOR SALE - Early Cents. Satisfaction guaranteed. 


S-24 

G5 

$25. 

1798 

S-147 

VG7 hvyobv.pl. defcts 

S-70 

G5 

25. 



$ 40. 

S-71 

12/20 ex-Garrabrandt, 

1802 

S-240 

VF20 100. 


Blaisdell 

100. 

1804 

S-266a 

VF sharpness, Itly 

S-95 

AG3 

75. 

evenly eroded 

, VG10 overall 235. 

S-100 

VG7 

150. 

1808 

S-278 

G6 8. 


♦ 

***** 

* * * * 

* * * 
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SWAPS & SALES 


This section is set aside for EAC members to list their duplicates which they 
wish to swap or sell. The first twelve lines of space, whether blank or con- 
taining print, are included free. Any additional lines will be billed to you by 
the EAC Treasurer at 254^ per line. Deadline for your advertisement to 
appear in the next issue of P-W is April 30. 

************* 

DAVID WHITING 2614 Blossom Road West Palm Beach, Florida 33406 

WILL BUY OR TRADE Hard Times tokens for large cents. Send 
description 

************* 

WARREN A. LAPP, M.D. 480 Herkimer Street Brooklyn, N.Y. 11213 

WANTED: All types of coin oddities, numismatic odd-ball pieces, 
and counterstamped coins, especially those involved with large cents. 
Also interested in Love Tokens, Hard Times tokens, storecards, 
some commemorative pieces and medals . Send description and price 
for prompt reply. 

************* 


WILLIAM R. 

T. SMITH 

6 

• 

D. 

Box 514 

Wilmette, 

Illinois 

60091 

FOR SALE: 







1794 

S-25 

G5 

$50. 

1801 

S-213 

VG8 

$25 


S-67 

FI 5 

125. 

1802 

S-226 

FI 2 

25 


S-70 

VG7 

50. 


S-227 

FI 5 

25 

1796 

S-87 

G5 

50. 


S-241 

FI 2 

25 

1800 

S-203 

G6 

12. 


S-242 

VG7 

10 


S-209 

VG7 

20. 

1807 

S-274 

FI 8 

40 


************* 


THOMAS P. WOLF 420 N . E . 7th Avenue Hialeah, Florida 33010 
FOR SALE: 


1794 

S-30 

6/2 

$15. 

1802 

S-228 

VG7 

$15. 


S-58 

4/2 

20. 


S-239 

VG8 

13. 


S-63 

10/3 

35. 


S-242 

3/6 

6. 

1796 

S-81 

8/2 

30. 

1806 

S-270 

G6 

17. 

1800 

S-199 

VG8 

20. 







♦ * 

***** 

* * * 

* * * 




TO ALL MEMBERS OF EAC CLUB: A folder listing over 300 large cents 

for sale was mailed to you about February 15. If any member did not receive 
the list, one is available - just send a postcard with your name and address. 

RAYMOND CHATHAM Lawson, Missouri 64062 
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FOR SALE 


Starter Set of Early Cent Varieties 
50 Pieces 1797-1807, VG7 to FI 5 


PENNY WHIMSY Revised 


DATES: 1797 

- 3 

RARITY: R1 

16 

17 

CONDITION: 

VG7 

17 

1798 

- 14 

R2 

9 

9 


VG8 

11 

1800 

- 10 

R3 

11 

15 


VG10 

6 

1801 

- 3 

R4 

6 

5 


FI 2 

10 

1802 

- 9 

R5 

.7 

4 


FI 5 

6 

1803 

- 8 

R6 

1 

0 




1805 

- 2 


50 

50 

Average = 


9.5 


1807 - 1 

50 Total Book Value Using New Basals = $1,012.25 

PRICE FOR LOT = $900. 

If interested, send SASE for complete list. 

If really interested, send a check! Satisfaction guaranteed, of course. 


DENIS W. LORING 30 LAKIN STREET NEEDHAM, MASS. 

BOB SHALOWITZ P.O. Box 10477 Baltimore, Maryland 21209 

02194 

1809 G-3, C-2 FI 8 

18. 

1800 S-212 VF20 but rough 

12. 

H 1794 S-26 G6 Nice 

40. 

1801 S-221 G4 

10. 

1796 S-108 G4 heavy damage 

8. 

1 802 S— 233 G6 scratch 

6. 

1796 S-108 10/15 Nice 

95. 

1802 S-232 3/2 

3. 

1 796 S— 1 1 1 VF30 rough 

90. 

1802 S-228 G6 

15. 

1 796 S-1 00 nice even G4 

90. 

1803 S-2A4 VF30 few scratches, 

otherwise nice 75. 

1796 S-81 attractive FI 2 

100. 

1803 S-255 4/3 

4. 

1 797 S-1 42 VFr3 but even 

22. 

1807 S-275 3/2 

3. 

1797 S-1 35 7/10 

27. 

1819 N-9 XF40 

22. 

1797 S-1 37 G4 

11 . 

1811/10 6/4 nice 

30. 

1797 S-1 41 5/6 nice 

40. 

1817 N— 14 MS 60 traces red 

90. 

1798 S-1 45 4/3 

10. 

1820/19 VG8 N-3 

5. 

1798 S-1 68 2/3 

5. 

1822 reengraced, looks AU 

15. 

1798 S-1 70 VG10 

20. 

1823/2 Fr2 

4. 

1798 S-1 84 VG10 

16. 

1824 VG7 N-3 

5. 

1800 S-1 96 VF35 

225. 

1828 N-llb AU55 

70. 

1800 S-208 VG8 

20. 

1 828 N-1 1 a G5 

4. 

1800 S-211 VG7 

18. 

1 837 N-3 40/55 nice 

35. 

1794 S-47 VF25, 2 rev. rim dents, otherwise ver^ nice 

1809 As sharp as Sheldon plate coin. Some surface "problems" , 

but I've seen far worse surfaces on 1809's. I can find no actual 
wear. 

Great Britain Pennies, all are choice Mint State; 

1862 38. 1865 40. 1879 35. 

1881Ty80 48. 1889 15. 1891 15. 

350. 

575. 


1826 Proof 90. 


1901 (^4:) 


4. 


1 860 


20 . 


US error cent: 1810/9 dies misalligned so obv off center 15% 30 
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JACK COLLINS 


2840 Indiana Avenue 


South Gate, California 90280 


LARGE CENTS FOR SALE OR TRADE: 


1794 

S-19a 

FI 5/12, lightly porous, thin scratch across upper obv. 
strike, head bold, weak at date, LIBERTY, and top rev. 
Ex-French’s. R6 

Usual 

895. 

1794 

S-55 

EF40, edge nick above Y. Condition Census. R3 

825. 

1794 

S-55 

Sharpness of VF, very rough. R3 

49. 

1795 

S-76b 

G6/3, porous 

30. 

1796 

S-82 

FI 2, nice. R4 

150. 

1796 

S-90 

G6/2, several scratches both sides. Ex-Downing 
5/1 9/51 . R6 

135. 

1796 

S-91 

G4/1 

20. 

1797 

S-138 

VG7, rough 

20. 

1797 

S-142 

Sharpness of VG10, but areas of shallow pitting. 
Ex-Rendell . R6 

125. 

1797 

S-143 

FI 2, light pitting, rev. bottom weak. Ex-Breen. R5 

135. 

1798 

S-162 

G6/8, nice clean cent. Advanced rev. swelling. R4 

45. 

1798 

S-178 

G6/2, rev. clear at AMERI & leaves below. 

Several plain scratches at throat & bust. Advanced 
obv. crack. Ex-Rendell. R6 

160. 

1798 

S-180 

Sharpness of FI 2, but diffusely granular. R6 

225. 

1800/179 S-194 G6 

12. 

1801 

S-224 

G5 

8. 

1802 

S-233 

VG7 , nice . R3 

12. 

1803 

S-258 

Fine, minor roughness. 

15. 

1803 

S-260 

FI 2/1 5, nice. 

22. 

1805 

S-267 

VF20, exceptionally clean & attractive. 

65. 

1806 

S-270 

VG8 

20. 

1807/6 S-273 

FI 5, weak at top obv. & bottom rev., granular/rough. 

20. 

1808 

S-179 

G8/10 

20. 

1809 

S-280 

AG3/6 

18. 

1810 

S-282 

G6 

12. 

1811 

S-287 

VG7/6, faint scratches & rough spots 

25. 

1812 

S-288 

Sharpness of VF, cleaned & granular 

25. 

1813 

S-292 

VG7 

18. 

1814 

S-295 

G5/6 

10. 

1817 

N-2 

EF40, a little nicked & rough. R4 

25. 

1817 

N-16 

AU-50, usual blunt strike, but surfaces choice 
& lustrous. 15* 

325. 

1828 

N-10 

VG10, small date 

10. 

1834 

N-1 

VF25, but lightly nicked-up 

9. 

1834 

N-2J^ 

MS-60, doubling on forehead, 9th-13th stars. 

250. 

1837 

N-8 

MS-60, a "Gem" that was dipped, still very beautiful. 

250. 

1837 

N-1 5 

FI 2. R6 (auc. recordof$75. for VG) 

• 

O 

0) 

1839 

N-8 

MS-60, original brown w/traces of red, choice. 
Type of 1840. 

550. 

1850 

N-20 

Prooflike, MS 60-65, original mint red & brown, choice 

185. 

1851/81 N-3 

MS-60, choice. Early die state w/file marks on 
both sides. Ex— NN 56th sale, lot #614. 

225. 
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JACK COLLINS (Continued) 

1851 N-5 MS-60, frosty Unc., choice. Very scarce. 150. 

1853 N-13 MS-65, choice mint red mellowing to light brown. 175. 

1857 N-2 EF45, very nice. Small date. 45. 

ROBERT WILSON MILLER, 49-1-12 Finnigan Ave. , Saddle Brook, N.J. 07662 
FOR SALE OR TRADE 

1<1: 1794 S-57 FR Heavy damage 9. 

H 1797 S-120b Poor 2. 

H 1798 S-157 VG Corrosion 11. 

14: 1800 S-197 G Slight damage 4. 

H 1800 S-206 G R4 8. 

H 1801 S-214 AG Pitted R4 9. 

H 1803 S-249 AG Pitted 4. 

H 1821 N-2, A-2 AG-G 12. 

H 1823 N-2, A-2 VG SI. damage 32. 

1809 G— 3 G+ Scarce 26. 

Wanted 1794 cents AG-G and counterstamped large cents. 

E.A.C. SPECIAL MAKE OFFER!! 


1794 


S-23 


Perfect Die Very Rare VG7/AG3 


